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ConpoTuBaeHuns NponaeHbl, AN NPOAO/HKEHUS
panin «6blKaM» OCTa/I0Ch A0XKAATbCA peLLeH U
no rpeyecKkomy Bonpocy

3a BbIXOAHbIE BHELWHWI (GOH M3MEHMCA B NTyYLLYIO CTOPOHY — dbtoyepc Ha uHaekc S&P500 npoLuen KtoveBom
6apbep 1360 nyHKTOB, a dbtoyepc Ha HedTb Mapku Brent TopryeTtca Beiwe $121 3a 6appens. OtmeTka 1360 nyHKTOB
cAepxuBarna pocT ¢pbloyepca Ha NPOTAXEHUW NEePBOM NOSIOBUHLI NPOLLIOro roAa, Ho, TeM He MeHee, dblovepc B
MOMEHTE BCE e NPOoLLEes AaHHOEe CONPOTUBIIEHUE U AOCTUT ypoBHSA oKkoro 1373 nyHKToB. Takum obpasom, cervac
dbrovepc Ha nHaekc S&P500 yctpemuncs K makeumyMy 2011 roga, nocne npobuTna KOTOPOro MOXHO ByaeT
roOBOPUTb O TOM, YTO PbOYEePC BEPHYICA K YPOBHAM Hayvana utoHAa 2008 roaa u BOCCTaHOBMI NOTEPU, MOHECEHHbIE B
xoae kpusuca 2008-2009 ronos. HUto KacaeTca GboYEpPCOB Ha HEePTb, TO HA TEKyLLME OTMETKMU dbloUYepc He
NOAHMMANCA C BECHbI NPOLLIOro roaa.

CTpemuTenbHbIi POCT U NPoBUTHE CONPOTUBIEHUIA CBA3AHO C HOBOCTAMM M3 Kntaa 06 ouepeaHOM BUTKe
CTUMYJIMPOBAHKUA 3KOHOMWKM. HapoaHbli 6aHK Kutas cHU3un HopMaTuBbl pe3epBrUpoBaHuaA Ansa GaHKOBCKOro
cektopa. [laHHoro wara xaanu ot Kutaa yxxe AaBHO, MOCKONbKY HaZ CTPaHOM BUCUT yrpo3a 3amMeasieHns TEMMNoB
pocTa. [laHHble, ony6nuKoBaHHbIe 3a AHBaPb, OKa3asnich C/MLLKOM HeraTuBHbI, 4ToObl OCTaBUTb UX 6€3 BHUMAaHWSA U
He NPeaAnpUHATbL COOTBETCTBYOLLME Lark. HecMoTpA Ha 3aMeTHOe 3aMeanieHne pocTa KUTAMCKON SKOHOMUKU MMEHHO
3TOT PErMOH NO-NPEXHEMY CUMTAETCA TOKOMOTMBOM POCTa MUPOBOM 3KOHOMUKK. CeroaHA amepuKkaHckue dbrovepchbl
noapacratoT Ha NonnpoLeHTa.

HUtorun aMepMKaHCKOVI CeCCHhK OKa3asiMCb yMepPEeHHO-NMO3NTUBHbI: MUHOEKChI I'IpVI68.BVIJ'IM 0k010 0,3% u 3aKpbITUCb Ha
ConpoTUBIIEHUAX. PbiHok CLUA B MNATHULY OTbIrpbiBas1 MO3UTUBHbIE HOBOCTU M3 eBpOI'IeVICKOFO peruvoHa, nosbilaoLLne
BEPOATHOCTb CKOPOro npeaocTtaBiieHnAa naketa nomMoLlun Fpeuvwl. yBepeHHOCTb MHBECTOPOB NnoBbIiCHacCb 6naronapﬂ
OTKasy FepmaHMM OT CBOEN NAeu 0 BblAENTEHUM JTULLb YacTH nomMoLimn cenuvac, KOTOpOVI ObI510 Hbl AOCTATOYHO ANA
MapTOBCKUX BblMJ1aT, U OCTa/IbHOro nakeTa rnomMoLLu NnLlb nocne Bbl60pOB. Takxke PbIHOK CLUA noaaepxana u
MaKpOCTaTUCTHKA.

paiiBepom pocTa LieH Ha HedTb MOCTYXWUU U HOBOCTHU M3 MpaHa: Ha BbIXOAHbIX Obl10 06bABNEHO 0 NpeKpaLleHum
MocTaBoOK HedTH KoMMnaHuaM Benukobputanun u GpaHumn. Ha npolunoi Heaenu cnyxu o NprocTaHOBKE NMOCTABOK
HedTH B paA CTpaH eBPONEMCKOro pervoHa yxxe noaBnAnMch, HO BCKope Obinu onpoBeprHyThl. MnaHbl pasBuTHa
A4epHoii Npobrembl MpaHa noBbILLAT Yrpo3y Hayana BOEHHbIX AEMCTBUI B PErMOHE, YTO MOXET yaepXaTb LieHbl Ha
HedTb Ha BbICOKUX YPOBHSAX.

ConpoTMBRNEHNA MO OCHOBHLIM MHAWMKATOPaM NPOMAEHbI, 4TO pacrnonaraeT K NPOA0/MKEHUO pocTa. Ecnu TexHuueckue
dakTopbl HE NPENATCTBYIOT AasIbHENLLMM MOKYNKaM, TO CUTyauus B [peumnu no-npexxHemy He peLleHa — CeroaHs
npovAaeT 3aceAaHne No NpefocTaBeH1o NporpaMMel NoMoLLM Mpeunn. YTBepanTenbHOe peLleHne MOXeT
MO3WTMBHO CKa3aTbCA Ha KOTUPOBKAX.

CerogHsa TOpru Ha poccMckom GOHAOBOM PbIHKE HAYHYTCA C rana Beepx. ConpoTverieHmemM no nHaexkcy MMBBE
AsnAeTcA oTMeTKa 1587 NyHKTOB U Aanee nperpazon MoxeT cTathb nuwb 1600 nyHKToB. Mocne no3uTUBHOIO
OTKPbITUA OXUAATb CTPEMUTENBHOMO NOABbEMA Ha NPOTAKEHUU BCErO IHA HE CTOMUT, NOCKOSIbKY MHBECTOPLI ByayT
0XMAaTb OKOHYATENbHOMO PELLEHUA rPeYecKoi NPobremMbl, KOTOPOE Y)Ke MHOFOKPATHO OTKNaAblBaIoCh. Takke
TOProBYO aKTUBHOCTb MOXET CHU3UTb U TOT (aKT, YTO TOPrU Ha aMepPHKAHCKOM PbIHKE CEroAHA NPoXoauTb He ByayT,
Ba)KHasA CTaTUCTUKa cerofHa He ByaeT nybnukosaTtbea. OTCYTCTBUE OPUEHTUPOB B TEUEHME CECCUU MOXKET CHU3UTb
aKTMBHOCTb MHBECTOPOB.

O6paTnTb BHUMaHKE NO-NPEeXHEeMy CTOMT Ha akuum CHepbaHKka M3-3a rpsayLLero coBeTa AMPEeKTOPOB, Ha KOTOPOM
ByayT obecyxaaTbea Bonpockl padoTbl 6aHka B 2011. ConpoTuBneHveM ana 0ObIKHOBEHHbIX Bymar sBnsaeTcs
MaKcumyM rofia - 97,77 py0. nanee uenbto cTaHeT oTMeTKa 98,60 py6. [locTuxeHue JaHHON OTMETKU HEOOXOAMMO
ANA NOSHOro 3axkpblTvA rana oT 5 asrycta 2011 roga.
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