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PbIHOK aKLUi B HEONpeAeHHOCTU, MOXKET lyylue
KaKoe-To BpeMs nepecuaeTb B «K3Lue»

B nepBsoit nonosuHe ceccum Ha GOHe HECMOCOBHOCTH NPEO0A0NETb 3HAUMMbIE YPOBHU COMPOTUBIIEHHUS CO CTOPOHbI
¢dbtoyepcoB Ha MHaekcbl CLUA n napsl EUR/USD AHeBHOM poCcT Ha 0TeYeCTBEHHOM PbIHKe akuuii Bbin 3adrKCMpPOBaH.
Bo BTOpOW NonoBuHe ceccuun Bbinu onybruMkoBaHbl MToru 3aceaaruii banka AHrnuu v ELIB. KntoueBble cTaBku
OCTasfIMCb Ha NPEXHEM YPOBHe, Npu 3ToM BaHK AHMIMK pacLuMpusl NporpamMmMy NoAAEPKKU, YTO B LiesToM BbIno
0XWMAAeMO MHBECTOpPaMM, MOITOMY NOAAEPKKM GOHAOBLIM NOLaAKaM faHHbIE UTOMM He okasanu. He BooayLueBunu
ZOMKXHBIM 06Pa30M POCCUIUCKMX MHBECTOPOB COOBLLEHNS O TOM, UTO MOSIUTUYECKHUE nuaepbl peLnn JocTUrv
cornaiieHua. B u4enom nosuTuBHbIA Ucxod Obin No BonbLUer YacT OXUAaeMm, a 3aTAHYBLUMECH NeperoBopb! S1LLb
BbIMaTblBasIM HEPBbl MHBECTOPaM. M3 COBbITUI AHA CTOWT Takke OTMETUTL NyBMKALUIO CTATUCTHUKU MO HeAeNbHOW
6espabdoTtuue B CLLUA: yucno nepBuUHbIX 3aABOK Ha Nocobue no 6e3paboTule okasanock MeHblle oxuaaHuin. OaHaKo
oTpearMpoBaTh YYaCTHWKM TOProB Ha XOpoLUKe Lndpbl He CMOrK A0HKHBIM 06pasom: peub rmasbl ELIB M. [paru
npUBEKIa OCHOBHOE BHUMaHWE UHBECTOPOB.

"masa ELIB oTmeTnn coxpaHaromeca noHwxKaTesibHble PUCKK, 3aABUB NPK 3TOM O TOM, YTO PErynaTop NPOACIDKUT
noAAEePKMBaTbL EBPONENCKUIA PUHAHCOBLIM CEKTOP HecTaHAapTHLIMKU MepamMu. B Lenom peus [lparn He HoCuT
HEOXMUAaHHbLIX MOMEHTOB, NMO3TOMY HE UCKITFOYEHO YTO NOCse NepeoLeHKU PUCKOB MHBECTOPLI MOTYT YaCTUYHO
OTKYMMTb NPOCaZKY, YTO B CBOKO O4epeb CO3AaeT HEKOTOPLIE PUCKM ANA CNEKYTATUBHBIX «LOpToB». C Apyrom
CTOPOHbI, B YACTHOCTH, ECNU FOBOPUTL 00 aMepUKaHCKMX MioLaaKax, To TeEXHUYecKas NepeKyneHHoCTb BCe eLle B
cune. Takum 06pasom, B CBA3K C COXPaHSAIOLLENCA HEONPEAENEHHOCTLIO MEHEE arpeCCUBHBLIM MHBECTOPaM £ Obl
pexkomeHaoBana sadukcMpoBaTh NPUOLITb N0 CREKYNATUBHLIM NO3ULUAM. Bnnxaiiuei noaaepxkon no pyénesomy
uHAMKaTopy ABnseTca ypoBeHb 1530 NyHKTOB, yCcurieHHbl 6M30cTbio 200-AHEBHOM CKONb3ALLEN, CONPOTUBIIEHUEM —
1560 nyHKTOB. HecMoTpA Ha CHWxeHue, BocxoAaaLmMi TpeHa no nHaekcy MMBE ¢ aHBapA TekyLlero roaa Bce elle B
cune, N03TOMY MeHee KPaTKOCPOUHbIE «/TOHMM» MOXHO MOKa YTO yAepK1BaThb.

B nuaepax pocta ceroaHs npeboiBatoT akumn «Cesepctanu». bymarn amuTeHTa cMornmv BelbpatbCcs CeroaHa usa
OTHOCUTESbHO ANMTENbHOM KOHCONMAALMM, YTO CMOCOBCTBOBAO YCUEHUIO NMOKYMNOK. B pesynbtaTte Gymaru
3MMUTEHTa CMOITN MPOTECTUPOBATL CONPOTHUBIEHNE Ha ypoBHe 450 py6. 3akpeneHne Boille JaHHOH OTMETKM
OTKPOET Aopory Ha HoABpPbCKMiA MakcumyMm 2011 roga, uTo noZpasymeBaeT pocT B paioH 470 py6. Ha mow Barnaa,
NOHIM B akuuax «CeBepcTanu» noka 4To MOXHO AepxaTb.

BHOBb Xy)Xe pblHKa BbIrnaaaT 6ymaru «PocHedTu». [JJobaBuTb Heratuea B OTHOLLEHUM Bymar CMOrTiM oYepeaHble
penTuHroBble HOBOCTU. Tak, Goldman Sachs n Deutsche Bank CH13MNK OLEHKY aKkLMil SMUTEHTA, a Takke NOHU3UNK
pekoMeHAaLuuu Nno HUM. B pesynbTaTte akuumu aMUTEeHTa B3AM Kypc Ha nceuxonorudeckyto otmeTky 200 py6., B parioHe
KOTOpOW 5 Bbl pekomeHAoBana GUKCMpoBaTh NPUOLINb MO KPATKOCPOUHBLIM LLOpTaM. C TEXHUYECKOW TOUKMU 3pEeHUs
Oymaru BeIrmaAAT NepenpoaaHHbIMMY, YTO MOBbLILLIAET BEPOATHOCTb KPATKOCPOUYHOrO OTCKOKA HaBepX. OHaKO JIOHM
no 6ymare B CBA3M C HEraTMBHLIM (OHOM BOKPYT KOMMaHWK BbIMAAAT NOKa YTO JOBOJ/IbHO PUCKOBaHHO. MHBECTOpaMm,
BCE )Ke PeLUMBLLMM OTKPLITh JIOHT, § PEKOMEHAYIO UCMOSIb30BaTb CMEKYIATUBHYIO CTpaTeruto 1 obAsarenbHo
BbICTaBWTb CTON.

JnHaMuKy Xy)Ke pblHKa CeroHa AeMOHCTPUPYIOT akunn «Pycrnapo». [laBneHve Ha akuuv SMUTEHTa oKkasblBaeT ToT
daKT, YTo caenka no oBMeHe akTUBOB MeXy rocXonAnHroM 1 «EBpocnbaHepro» oTknaaviBaeTca. B pesynbtate
6ymaru aMUTEHTA YCTPEMMUIUCL BHU3 K 3HAUMMOM noaaepxke 1,1 py6., ycuneHHon 6nm3octbio 100- M 21-AHEBHbIX
CKOMNb3ALMX cpeaHnx. OAHaKo OTKpbIBaTb «/IOHMM» Ha BCKO MSIAaHUPYEMY CYMMY OT AaHHOW OTMETKM A He
PEKOMEHAYIO, BENWUK PUCK AaribHeMLLIeH npocaakv. B aTom cnyyae cnefytoLlmii ypoBeHb noanepiku ynet
pacnonaratbca Ha oTMmeTke 1,08 py6. B Lenom xe cHwxeHue B Bymarax coszact 6osiee npuBnekatenbHble ypoBHU
[NS BXOXAEHWA B KanuTan nepenpoaaHHbIX 3HEPreTUYeckux bymar.
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