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MpeononeHne 200-4HEBHOMN CKO/b3fLLEN
cpenHeun moxket yBectn uHaekc MMBbB k1500
NYHKTaM

OTKpbITME TOPrOB B NOC/EAHIO CECCUI0 HEAENM OXMAAETCA Ha oTpuuarensHon Tepputopun. MHaekc MMBB
CHWXKAICA yXe Ha NPOTAXEHUM YETbIPEX CECCUIM: pyOneBbId MHAMKATOP B HAYasie HeZlenM He CMOT NPeoaoneTb
conpoTusnerne 1570 NyHKTOB, 4YTO BbINTMOCE B GOPMUPOBAHWE KOPPEKLMOHHOW BOSTHbLI, B paMKax KOTOPOW MHAEKC
MMBB onyckancsa B paroH 1530 nyHkToB. CeroaHa MHAEKC MOXET YUTU Ha Bonee HU3KME YPOBHU, U NATHULLA PUCKYET
cTaTb NATLIM AHEM KOPPEKL MM Nocne «Oblubero» passu, CTapToBaBLLErO eLle B KOHLe AeKkabps.

YMepeHHO-HeraTMBHbIE CUrHaMbI NOCTYNAKT C aMEPUKAHCKOrO PbIHKA: €CNIN MHAEKCHI B TEYEHUE CECCUU U3MEHUITUCH
HEe3HauMTENbHO, TO PbOYEPCHI HA aMEPUKaHCKMe MHAEKCHI ceroaHA TepatT 0,2%. 3axkpbiTe pbiHka CLLA okasanoch
HenTpanbHbiM. MHAEKcam yaanock YyTb nogpacTy: 3aasnenve rmasel ELIB M.[Jparn o Tom, 4To nonutuyeckue
napTuun peummn HakoHeL-TO NPULLIIK K KOMIPOMUCCY, CAEPXKano yYacTHUKOB PbiHKa OT PacnpoAaX U B MOMEHTE
dbtoyepcy Ha uHaekc S&P500 yaanock noaHATbeA Boiwe 1350 nyHKTOB. HO cuibl «BbIKOB» UCCAKIN: CONPOTUBNEHNE
He noaAasnock, U y)xe ceroaHa chopmupoBanca oTkat BHU3. Pbtovepc Ha uHaexc S&P500 BepHynca B paroH 1340
MYHKTOB.

MHBecTOpbI HEraTMBHO BOCTIPUHANM HOBOCTH O TOM, YTO PELLEHWE N0 NPEeAOCTaBEHWIO BTOPOM NporpamMmbl NOMOLLIM
Mpeunn «Tpoika» oTnoxuna Ao 15 ¢pespans. [na npuHATAA NONOXMUTENBHOMO PELLIEHUA NapsiaMeHTy aHTUYHOM
CTpaHbl He06X0ANMO 00OPHUTL COKPALLEHUE PACXOA0B CTPaHbI. YUYACTHUKM PbiHKa PaCCUUTLIBANM HA MOMOXUTENBHOE
peLLEHWE rPeYecKoro Bonpoca 0 KoHUa Heaenu. Tak, PUCKU COXPaHAIOTCSH, a NePEKyNNEHHOCTb Ha PblHKax nocne
AHBAPCKOro pocTa BblCOKa.

Ha cbipbeBOM pbiHKe Takke cerogHa npeobnaaatoT KOPPEKLUMOHHBIE HACTPOEHHUS, XOTA PboYepC Ha HEPTb MapKH
Brent ewle yaepxwvBaeTca Boiwe $118 3a 6appenb. Ha poHe HOBOCTEN Mo rpeyeckoMy BOMpocy napa espo/aonnap
oTcTynuna ot conpotusnenus 1,33, uTo cnocoBCTBYET KOPPEKLIMU U HA CIPLEBOM PhIHKE.

Ha PbIHKax a3naTCKoro permoHa HabnoaaeTca CHUXEeHWe UHIEKCOB M3-3a nepeHoca peLueHua no Fpeuvm Ha
cneayroLwlyro Heaernto. CeroaHa 6bina ornalleHa cTaTUCTUKA MO KUTaNCKOM SKOHOMMKE: TOpFOBbIﬁ 6anaHc CTpaHbl 3a
AHBapb yBenunimnnca A0 $27,3 MpA4, XO0TA OXXUAanocCb 3Ha4YnTenbHOE CHUXEHHKE. PocT nonoxutensHoro canbao
OCHOBbIBAeTCA Ha Pe3KoM COKpalleHnn nMmnopTta, a UMeHHO Ha 15,3%. SKCI'IOpT TaKXe CoKpaThsicAa, HO CHMXEeHUe
OKas3asioCb B pasbl HWXE, a UMEHHO BCEro J11Lb NONNpoueHTa. CTonb HEOXMAAHHOE U3MEHEHUE TOoproeoro 6anaHca
CTpaHbl, CKOpee Bcero, cBA3aHO C HOBOroAHUMMK KaHUKYylaMun B CTpaHe. Tem He MeHee, KUTaWCKUi MHAEKC OAWH U3
HEMHOInmx TopryeTcAa B «3e/1eHOM>» 30He.

BHewwHnn ¢oH pacnonaraet K ToMy, 4To nHaekc MMBBE moxeT BHOBb yiTH B painoH 1530 nyHKTOB, HEMHOMO HUXe
AaHHOW oTMeTKM pacnonaraetca 200-4HeBHaA ckonb3ALwan cpeaHan. NpeogoneHune panoHa 1530 NyHKTOB MOXET
CTaTb CMrHaNoM K AasibHeWLLUM pacnpoaaxam, U pyoneBblii MHAMKATOP MOXET YCTPEMMUTLCA K Kpyrnoi oTMeTkM 1500
MYHKTOB.

HeraTtuBHbIM HaKTOpOM A5A POCCUICKOrO pbiHKA ABMAETCA OTCYTCTBUE BAXHOW CTATUCTMKKM: AaHHble no CLUA BeiayT
y)Ke nocrie 3aKpbITUA TOProB Ha 0TEYECTBEHHOM phIHKE. ByayT ony6nukoBaHbl NpeABapuTENbHbLIE AaHHbIE MO
UHAEKcy fosepua notpebutenei No AaHHbIM MUUMraHcKoro yHMBEpPCHUTETa, COracHo OXuaaHuaM 3a ¢peBpasib
MHZEKC CoKpaTuTCA, a Takke AaHHble no Bromkety CLUA. K Tomy e ceroHs cocTouTtcs BbicTynneHue rnasbl PPC,
YTO MOXET TaKKe pacKkayaTb PbIHOK.

M3 Bymar MoryT oTIMunTbea akumm «Fasnpomas, NoCKobKy KOMMNaHWA CeroHs NpPoBOAET AeHb MHBeCTOpa. AKLUK
KOMMaHWM HUKaK He MOTyT 3aKpbITbCeA Bbille 190,24 py6. — noKanbHbIA MakcMMyM, COOPMUPOBAHHEIN B OKTABPE
NPOLUIOro roga. AKLKUAM yAaeTcs fWLLb B MOMEHTE NMOAHATLCA BbllLe, HO 3aKpblTbCA HA 60ee BbICOKMX YPOBHSAX
Oymaram rnoka He yaaetca. [MNoaaepxkoi aenaeTtca 10-AHeBHas ckonbaAwas cpeaHas (186,7 py6.), a
COMPOTUBIIEHWEM — MakcuMyM roaa (191,11 py6.)
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