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Ot oT1uera no pbiHKY Tpyaa CLLUA 3aBucuT cyabba
OTMETKM 1560 NYHKTOB No nuHgekcy MMBbD

Hauano 3akmnounTenbHoi ceccrn Helenm MOXET COCTOATLCHA BOMM3K YPOBHEN BUEPALLHErO 3aKpbITUA. BHELLIHMI ¢OH
HEeWTpasneH v K cepbesHbiM konebaHuam He pacnonaraeT. ObroYepchl Ha aMEPUKAHCKUE MHAEKCHI NPOLOSKAOT
TOProBaTbCA Ha BbICOKMX YPOBHAX: dbtovepc Ha nHaekc S&P500 yaepxumaeTca vyTe Boilwe 1320 nyHkTOB. Bnpouem,
ceroAHA dblovepchl Ha aMepPUKaHCKME MHAEKCHI Crerka KOPPEKTUPYHOTCA, YTO BbI3BAHO OXWUAAHWEM ornatleHuna
KSHOYEBOW CTATUCTUKU HEeAenu.

Toprv Ha amepHKaHCKOM pbIHKe 3aBepLUMNUCE crabbiM U3MEHeHWeM HAEKCOoB: uHaekc Dow Jones notepan 0,09%,
nHaekc S&P500 npubasun 0,11%. Takum 06pasoM, HACTPOEHWA Ha aMEPUKAHCKOM PbiHKE Obi/TM CMELLaHHbIMU 1
MHAEKChl HE CMOTTIM MPOWTU BaXHbIE COMPOTMBIIEHWUA A0 OrNaLleHnA CTaTUCTMKM No pbiHKy Tpyaa CLLUA.
PasHoHanpaBneHHOMy M3MEHEHWIO MHAEKCOB He NomMeLlana v CUbHaaA CTaTUCTMKA NO 3afABKaM Ha MonyvyeHue
nocobus no 6espadoTuiLe 3a NpoLleALLYHo HEeAEMt0, MOCKOMbKY BUAHME CTaTAaHHbIX HA PLIHOK HUBENWPYyeTCcA
OXuZaHWeM MecsYHoro otyeTa no peiHky Tpyaa CLUA. Tawke pocTy He cnocofCcTBOBao U BYepallHee BbICTyrnieHne
rnaebl ®PC BeHa bepHaHke: 3aABNEeHWA B OTHOLLEHMU HEONPEAENEHHOCTU NEPCMNEKTUB AarlbHENLLErO PasBUTHA
aMepPUKaHCKOW SKOHOMUKKU U HEOOXOAMMOCTH XKECTKOro KOHTPOSIA HaZ YPOBHEM rocAosra CTpaHbl.

Ecnu dbtoyepchl Ha aMepUKaHCKWe MHAEKCHl TOProBanuch B y3KOM LLEHOBOM KaHarse, TO BOSaTUIIbHOCTE ¢hbloYepcoB
Ha HedTb Mapku Brent 6bina 6onee owyTumon. Kpome cobbiTvit BUepallHero AHA AaBneHne Ha ¢dbioYepchl
MPOZOSIKUIM OKa3biBaTh HEraTUBHbIE JaHHbIe Mo 3anacam HedTu U HepTenpoaykTos B CLLA.

B A3uuv Toprv NpoxoAnAT NpenMyLLeCTBEHHO C HeBOobLIMM CHkeHWeM. K npumepy, ANOHCKUIA MHAEKC TepAeT OKOMo
0,2%. [031TMBHbIX CUrHANOB HE NOCTYNaeT: aMepUKaHCKne PboYepChl Crierka KOPPEKTUPYHOTCA, a napa
Aonnap/veHa npoAo/mMKaeT TOProBaTbCA YyTh BbILLE OTMETKU 76.

3aKpbITMe TOProB HaKaHyHe Ha POCCUMICKOM PbIHKE COCTOANOCH Ha BbICOKMX ypoBHAX. MHAekc MMBB 3aBepLumnn AeHb
B6nM3M oTMeTkM 1540 nyHKTOB. MNpK GOPMUPOBaHUM KOPPEKLMOHHBIX HACTPOEHHWM, CBA3AHHbLIX C PUKCaLMe
NPUOLINK B OXXMAAHWUM CTATUCTUKK, MHAEKC MOXET YCTpeMuTbea K 200-AHEBHOM CKoNb3ALLeln cpeaHer — 1533,5
MYHKTa, KOTOPan HakaHyHe ctana HenpeoAoIMMbLIM NPenATCTBUEM ANA «Measefei». ConpoTUBNEHUEM ABNAETCA
Makcumym 2012 rofia, ycTaHOBMEHHbIN HakaHyHe — 1547,6 nyHkTa. OgHako 6onee BaXHbIM YPOBHEM, KOHEYHO,
aBnAaeTca oTMeTKa 1560 NyHKTOB, KOTOPYHO «BbIKK» HE MOTYT B3ATb, HAYMHAA C CEHTABPA NPOLLSIOro roja.

CeroaHa Toprv 6yayT NPOXOAUTE B OXXUAAHWUM CTATUCTUKK MO pbiHKY Tpyaa CLUA, koTopas oxuzaaeTca A0BOSbHO
cnaboii. HanbonbLume onaceHus Bbi3bIBaeT He ypoBeHb 6e3paboTulibl B CTPaHe, a COKpaLLeHUe KONMYecTBa HOBbIX
pabounx MecT. CornacHo AaHHbiM ADP cokpallieHue NpeB3oLLo JaXe HEraTWBHbIE MPOrHO3kI, B CBA3KU C YeM
CEroAHsLLIHME JaHHbIE MOTYT TOXe He A0TAHYTh 10 OXMAAEMOro YPOBHSA. HO BOT peaKuus y4acTHUKOB Ha cnadyto
cTaTUCTHKY cnabo NporHo3npyema, NocKosbKy Yem crnabee ctataaHHble, Tem 6oriee BepoATHO npoBeaeHne QE3.
Takum 06pasoM, He UCKITKOUEHO YTO UMEHHO Yepes NMPU3My NporpamMmMbl CTUMYITMPOBAHUS aMEePUKAHCKOW SKOHOMMKM
OyneT paccmaTpuBaTbCA OTUET Mo pbiHKy Tpyaa CLUA.

PocT Ha poccuitckom GpOHAOBOM pbiHKE NpoAoskaeTcs 6e3 0CTAaHOBKM C KOHLA AeKkadpa NpoLusioro roaa, noaToMy
PUCKOBAHHOCTb MOKYMOK YBEMUMBAETCA C KaXKAOK ceccueit BMecTe C pOCTOM NepeKynneHHocTh. Cun y «BbIKoB»
MpPaKTUYeCcKu He 0CcTanoch, M BpAA Niv oTMeTKa 1560 NyHKTOB C NerkocTbto OyAeT B3ATa. «JIOHMM» NPU NPUBITMKEHWUU K
[laHHOM OTMETKe CTOMT COKpallaTb, a HapalMBaTb CTOMUT YXKe Mpu NPoBUTUKM AaHHOMO BaXKHOrO COMPOTHUBIIEHHA.

M3 Bymar ceroHa o6patnte BHUMaHUE CTOUT Ha akuuu BTB, koTopble HakaHyHe B MOMEHTE BblCcTpenunu ao 7,50
Kon. Bymaru ToprytoTca cyLecTBeHHO Huxe LeHbl IPO 1 npuapayHan Hagexaa Ha To, YTo akuuv ByayT BbiKynaTbea y
MWHOPUTaPHEB - CNIocOBCTBYET POCTY CTOMMOCTH Bymar. B MomeHTe AaHHbIN hakTop Obin OThirpaH, yYacTHUKK
pblHKa ByAyT )AaTb OKOHYATENbHOrO PELLeHUA No JaHHOMY BOMPOCY, KOTOPOEe MOXET ObiTb OrnalleHo yKe B
6nwxanwee Bpems. Moaaepxkor no bymaram AaenAeTca otMeTKa 7,160 kon., conpoTusneHuem — 7,50 Kor.

CeroaHs oTuntbiBaeTcA «PocHedTb» 3a IV KBapTan npoLusioro roga. AKLUK HakaHyHe 3aKpbinuch Boilwe 230 pyo.
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Hanee conpoTtuBnexnnem ctaHeT 232,5 py6. B cnyyae yxyALeHWA HACTPOEHUI akLym MOTryT BEPHYTbCA K 21-AHEBHOM
CKOMb3ALLel cpenHei — 227,2 pyo6.
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