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ConpoTtuBaeHune 1560 NYHKTOB MO UHAEKCY
MMBB Bpsaa nu 6yaetr npolaeHo ceroaHs

OTKprTVIe TOpros nocrie CTpemM1UTesibHOro pocTta, COCToABLLEerocA HakaHyHe, oxxuaaeTcA HeVITpaJ'IbeIM. CDI:IOLiepCbI
Ha amMepUKaHCKMe MHAEKCHI crerka noapocnu, a BoT dbtovepchl Ha HedTb Mapkn Brent HEMHOro CKOpPPEKTUPOBASUCh.
PasHOHanpaBneHHoe M3MEHEeHNe OCHOBHbIX OPUEHTUPOB YETKUX CUTHaNoOB He AaeT U, COOTBETCTBEHHO,
NPOLOSIHKEHUI0 BypHOro pocta He cnocobCTByeT.

®broyepc Ha nHAeke S&P500 He cmor yITH CyLLeCTBEHHO Bhille 0TMETKM 1320 NyHKTOB M3-3a YMEPEHHO-HeratMBHOM
CTaTUCTUKK, @ UMEHHO MHAEKCA NPOM3BOACTBEHHOM aKTUBHOCTU, KOTOPLIN BBIPOC A0 54,1 NyHKTa, oxuaanca pocT Ao
54,5 nyHkTa. [laHHble N0 pacxoAam Ha CTPOUTENLCTBO, HANPOTMB, MOAAEPXKANN aMEPUKAHCKUE NOLLALKN: POCT
coctaeun 1,5%, a He 0,6% Kak oxnaanocb. Ha pazHoHanpasneHHbIx curHanax dbrovepc Ha nHaeke S&P500
KoHconuavposanca YyTb Bblwe 1320 nyHKToOB. Bbilwe 1320 nyHKTOB 3aBepLUM TOProByt Ceccuio 1 nHaexkc S&P500,
npvbasus Goree nonynpoueHTa, MHAeKc Dow Jones noapoc Ha aHamorMyHy BETUUYMHY.

JnHamuka dbrovepcos Ha HedTb NOce 3aBepLUeHnA TOProB Ha POCCUICKOM PbIHKE OKasanack oTpuuaTesbHOM Us-3a
JaHHbIX No 3anacam HedTu 1 HepTenpoaykToB B CLUA. 3anackl Cbipoit HePTH U BEH3UHA BLIPOCIM COOTBETCTBEHHO
Ha 4,175 1 3,017 mnH 6appenei, oxuaanca pocT Ha 2,363 mnH 1 1,006 6appeneit. 3anackl AUCTUNNATOB
COKpaTUITUCh CYLLECTBEHHO MeHee, YeM NPOrHosnpoBanock. M3-3a HeraTMBHOW CTATUCTUKK GbloYepc Ha HedTb
Mapku Brent He yaepxancs Bbile $112 3a 6appernb M BHOBb CBANWUIICA HUXE AaHHOM OTMETKU. POCTy LieH Ha
«YepHOe 30510T0» He cnocobCcTBOBaNa U AMHaMKKa napbl €BpO/Aossiap, KoTopasa KOHCOIMAMPOBANach YyTh HUXE
1,32.

B A3nu Topr NpoxoAAT npu NO3UTUBHBLIX HACTPOEHMAX. B pbiHKK 3aknaabiBaroTCA NOMOXUTENbHbIE UTOMU
amepuKaHckoi Toprosoii ceccun. MHaeke Nikkei npubasnaeT nopsaka npoueHTa. MNapa fonnap/ieHa yaepxusaeTcs
BblLLe 86, YTO He NPENATCTBYET MOKYTMKEe AMNOHCKUX aKTUMBOB.

MHaexkc MMBE HakaHyHe 3aKpbIficA Ha BbICOKMX YPOBHAX, HO BHELUHWI GOH He pacnonaraeT K NPOAOSHKEHUIO parnsiu.
YpoBHEM CONPOTUBNEHUA MO MHAEKCY ABMAEeTCA 0TMETKa 1560 NyHKTOB, KOTOPYHO PyOnEBLIA MHAWKATOP HE CMOT
NPoBWTb HK B KOHLIE OKTABPA, HW B Ha4arne ceHTA6pA npoLusioro roga. TecTUpoBaHUE CONPOTUBIIEHUA BOSMOXHO B
TOM cny4ae, ecnu dbtoyepc Ha MHAeKkc S&P500 BepHeTcA K AsHBApCKOMY Makcumymy. Moaaepxkoin ans pyénesoro
nHaekca asnaetca 200-aHeBHanA ckonb3Awan cpeaHas — 1535 nyHKToB.

CerogHa nHaexc MMBBE mMoxeT eLle CMMBOMMYECKM NOAPACTHU, HO MPEOAOETb CErOAHA CONPOTMBIEHNA BPAA /U
yaactcA. MHBECTOpOB MOXET OCTaHOBUTL GaKTOp NeperpetocTy PbiHKOB, a TakKe 3aBTPaLUHAA CTATUCTUKA MO PbIHKY
Tpyaa CLUA, a vMeHHO HeonpeAeneHHOCTb ee TONKOBaHMA aMEePUKaHCKUMK nHBecTtopamu. C 0OAHOW CTOPOHBI,
HeraTWBHbIEe JaHHbIe JOMKHbI BbI3BATL PACNPOAaXKM, MOCKOSIbKY OHW CBUAETENLCTBYHOT O CraBoCTH aMepHKaHCKOM
9KOHOMMKeE, C ApYroM, crabble AaHHbIe FOBOPAT O HEOOXOAUMOCTHU CTUMYITMPOBAHUA SKOHOMUKM CTPaHbl —
nposeaeHna QE3, a AaHHaA TpaKToOBKa cnocoBCTBYET POCTY MUPOBbLIX MHAEKCOB.

B yeTBepr Ha xo4 TOProB NOBWAIOT UTOTU AONTOBbLIX ayKLIMOHOB EBPONENCKUX CTPaH: CeroaHsa pasmecTtaTt dymaru
®paHumsa n UcnaHua. Bymarn 10BOMbHO ANMHHBIE, B CBA3M C YEM UTOMM ayKLMOHOB MOTYT OKasaTb 3HaYMTeNbHOe
BrMsHWe Ha xoa ToproB. B CLUA Hanbornee 3HauMMOMN CTAaTUCTMKOM CTaHYT HeZesfbHble AaHHbIe MO 3aABKaM Ha
nonydeHune nocobus no GespabdoTuue.

CerogHs ctaptyet «®opym Poccus 2012», no3TOMy Ha 0TEYECTBEHHOM PbIHKE MOTYT BO3HWKHYTb COOCTBEHHbLIE
MHBECTULMOHHbIE Maeun. B yacTHOCTHU, BOSMOXHO NOABMEHME HOBOCTEN MO BOMpocy npuatusauunn. O6patutb
BHUMaHWe CTOMT Ha akuum COepbaHKa, NOCKOMbKY BO BTOPHMK Ha CreayroLen Heaene KpynHenwnii 6aHK cTpaHsbl
OrnacuT UTOrn AeATeNIbHOCTH 3a AHBapb.
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