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B o)xupgaHum curHanos ¢ poiHka Tpyaa CLLA
AnanasoH 1500-1525 NyHKTOB no uHaekcy MMBbB
MOXKEeT COXpPaHUTbCS

Munaoekc MMBB B Hauane ceccuun MOXeT BHOBb NPOTECTUPOBATh Ha NPOYHOCTb MCUXOMOrMyeckyro otmeTky 1500
MyHKTOB, HEraTUBHOMY [ABUXEHUIO MHAEKCA B Hayane ceccum cnocobeTByeT yxylleHne BHewHero goHa. Mocne
3aKpPbITMA TOProB Ha POCCUMCKOM HOHAOBOM PbIHKE, dbtoyepc Ha MHAeKe S&P500 pyxHyn K kpyrnon otmeTke 1300
MYHKTOB NOC/e TOro, Kak B ouepeaHoi pas 6esycneluHo npoTecTupoBan conpotuenernne 1320 nyHkToB. OTKaTy BHU3
OT BXHOr0 YPOBHSA croco6cTBoOBana CTaTUCTUKA, OrfalleHHan yXe Nocrie 3aKpbITUA TOProB HA POCCUIACKOM
¢$OHAOBOM pbIHKE. MHAEKC MeHeKepoB No cHabxeHuo Yukaro coctaBun nuwb 60,2 NyHKTa, X0TA oxuaanock 63,0
MyHKTa. Takke HeraTUBHO cKasanach U Nybrukauua uHAeKca Aosepus notpebuTtenei: uHaeKke coctasmn 61,1 nyHKTa,
a He 68,0 NyHKTOB Kak oxuaanock. Ha ¢oHe HeraTuBHoOW cTaTtucTukm Toprv B CLUA 3aBepLumMnncb yMepeHHbIM
CcHwxeHneM: niaexkc Dow Jones notepan 0,16%, nHaexkc S&P500 3aBepLUn CECCHIO C CUMBOTMYECKUM MUHYCOM
0,05%. CeroaHsa dbtovepchl Ha nHaekcel CLLUA cnerka nogpacTaroT, OTCKakvMBaa OT MOAAEPXKEK.

YnyylUEeHUI0 HAaCTPOEHMUH Ha HOHAOBbLIX PbIHKAX CEeroaHA cnocoBcTByeT nyOnuKaumsa CTaTUCTUKK MO KUTANCKOM
3KOHOMWKe — FMaBHOro JIOKOMOTHBA POCTa MUPOBOW SKOHOMUKU. MHAEKC MEeHEeKepoB Mo CHaBXEeHMIo BbIpOC B
aHBape ¢ 50,3 nyHkTa Ao 50,5 nyHkTa. PocT HeGosbLUIOM, HO COrMTacHO OXMAAHMAM: MHAEKC AOMKeH Obin ynacTb A0
50,0 nyHKkTOB. MHAEKC MeHekepoB no cHabxeHuio HSBC Takke okasasnca fydlle nporHosa u coctaeun 48,8 nyHKTa.
B yenom crtaTucTuka Bbila NO3MTUBHOW, OAHAKO AAHHbIE MHAEKCHl He Aa0T OJHO3HAYHOrO NPeACTaBeHUA O
KWTaMCKOM 3KOHOMMKE, NMOCKOJbKY 3HaYeHWe OAHOro MHAEKCa NPeBocxoauT pydex B 50,0 NyHKTOB, a BTOPOW MHAEKC
0 Hero He aoTtAruBaeT. KUTanckMi MHAEKC CerofHA TOPryeTca KpaHe BONaTuibHO: ran BHUM3, CHOPMUPOBAHHbIN B
Havane ceccuu, BCckope Obln 3aKpbIT, 0AHAKO MHAEKC He yaepancsa B Moce U BHOBb YLUEN B NOSYNPOLEHTHbIN
MUHYcC. ANoHcKkKit uHaekc npubaenaet 0,1%, crneays 3a amepyKaHcKUMK dbtodepcamu. Mapa gonnap/eHa noka
yAepXuBaeT OTMETKY 76 — HKHIOK rpaHuLy GOKOBMKA, CHOOPMUPOBAHHOIO B KOHLIE MHOMA MPOLUSIOro roJa.

CtoumocTb dbroyepca Ha HedTb Mapku Brent crnerka npocena ¢ MOMeHTa 3aKpbITUA TOProB Ha POCCUCKOM PbIHKE.
HeraTtvBHO noBnvAna AMHamMmuka napbsl eBpo/aonnap, kotopaa ywna Hwxe 1,31. Yto kacaetca cTaTUCTUKKM MO
3anacam HepTu HedpTenpoaykToB API, TO CyLLEeCTBEHHOrO BIMAHUA HA CbIPbEBOM PLIHOK OHA HE OKasasna, MOCKOSbKY
oKasanacb CMeLlaHHOW.

M3-3a npenMmyLLecTBEHHO HeraTuBHbIX curHanos u3 CLUA nHaekc MMBB moxeT npoTtectupoBatb 1500 nyHkToB. Ho,
TEeM He MeHee, 3HauYMTeNbHbIX pacnpoiax He oxunaaeTca, nockosnbky B CLLUA dbtoyepchl Ha MHAEKCHI OT BaXKHbIX
noAAEepXKeK OTCKakuBatoT BBepx. Obtovepc Ha MHaeke S&P500 passepHyncs oT 1300 nyHKToB. Takum obpasom, no
nHaexkcy MMBB B nepBoi NosioB1He CECCUM TOPrM MOTYT M Aarnee NPOXoAnTb B BXKHOM TOProsom AnanasoHe 1500-
1525 nyHKTOB.

KntoyeBbIM coBbITHEM HACTYNMBLLErO AHA ABNAETCA OrfalleHne JaHHbIX No peiHKy Tpyaa oT ADP. CornacHo
nporHosam, Uudpbl No 3aHATOCTH BbIAAYT HEraTUBHBIMU — KONIMYECTBO HOBbIX PaBoYMX MECT COCTaBWT NuLb 185
Thic. JaHHana uudpa Morna 6bl CPopPMUMPOBaTL HEraTUBHLIE OXMAAHWA MO NATHUYHOM cTaTUcTHKe. OcTasnbHble
MHTEpecHble AaHHble ByayT ornalleHbl y)Xe Nocne 3aBepLUeHNs TOProB Ha POCCUMIACKOM PbIHKE: MHAEKC AefoBoM
aKTMBHOCTM B 06pabartbiBaroLlen NpoMbiluieHHoCcTH ISM 1 pacxoabl Ha CTPOUTENBLCTBO.

M3 KopnopaTuBHbIX COBObITUI BbIAENAETCA OrfalleHne oT4eTHOCTH «[asnpoma» 3a lll ksaptan no MC®O. Mo
MPOrHo3am pe3ysbTaTbl OKaXYTCA A0BOSIbHO HEraTUBHbLIMKU. HakaHyHe akuuu 3akpbinnck B panoHe 200-4HeBHOM
cKonb3ALeit cpearen. Moanepxkon asnaetca 180 py6., conpoTusneHmem 185 py6.

MpucMoTPeTLEA CTOUT M K akymam «PocHedTun», NockonbKy 3 despansa BbinAeT 0TYETHOCTb KomnaHuu no US GAAP
3a |V kBapTan. AK4MK KOMMaHWM CTOMT OTKYNaTb Ha TIOKalbHbIX KOPPEKLMAX, MOBOAOM AS1A KOTOPOU MOXET CTaTb
HEe3aKpbITLIN ran, chopMUpoBaHHbIi 10 AHBapA, 222,22 pyo.
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