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My6anKaumna KNTanCKOW CTaTUCTUKMU 3aBTpa
MOXXeT noaaepixatb MUPOBble PbIHKU

B TeuyeHue ceroaHALLIHEN CECCUU POCCUMCKMI PBIHOK MOSTHOCTBIO BOCCTAHOBWI NOTEPU, MOHECEHHbIE B HAaYasne AHA.
Ha OTKpbITUM TOProB Ha PbIHKE NMPOAOKUIIN OThINPbIBATLCA PENTUHIOBLIE HOBOCTH, onycTuBLuMe nHaexkc MMBE B
panoH 1445 nyHKToB.

Ha poccuitckom peiHKe CHOPMUMPOBAICA YMEPEHHO-BOCXOAALLMA TPEHA BHYTPU CECCUM, MPUYEM AaHHAA TeHAeHL A
Oblna cBrAsaHa B 60MbLUEN YacTH C BHYTPEHHUMU daKkTopamMu. BaxkHbIM coBbITUEM AHA ANA POCCUICKOro phbiHKa
cTano noarsepxaeHune pentuHra PO Ha yposHe BBB pevtuHrosbim areHTcTeom Fitch. Mpu 8T0 NporHo3 no penTuHry
ObIST CHUKEH C «MO3UTUBHOrO» A0 «CTabunbHOro». HecMoTpA Ha To, YTO MEePecMOoTP COCTOASICA B CTOPOHY
MOHWKEHUA, AN1A POCCUICKOWM SKOHOMUKM JaHHOE COBbITUE MO3UTUBHO, MOCKOSbKY B YCIIOBUSAX MacCOBOrO MOHWMXEHWS
PENTUHIOB, NPUYEM C «HEraTUBHbLIM» MPOrHO30M, MOMYYUTb NOATBEPKAEHUE CTAOUIIBHOCTU POCCUIUCKON KOHOMMKH
KpaiHe BaxHo. CumnTato, YTo UMEHHO AaHHoe COObITUE CMOTTIO BbITOSIKHYTh HABEPX POCCUMCKUIA PbIHOK CEroaHs.

Bnwxe K KOHLY [IHA TOproBas akTMBHOCTb MOXET OKa3aTbCA HE Ha BbICOKOM YPOBHE, MOCKOMbKY pbiHOK CLUA ceroaHs
3aKpbIT B cBA3K ¢ JHem MapTtuHa Jiotepa Kuxra. CeroaHa coctouTca pasmelyeHne PpaHuun — npeanonaraeTcs, 4to
CTpaHa pasMecTUT KasHauenCK1x BEKCenen Ha cymmy Ao 8,7 mnpa eBpo. MNpuyem B YeTBepPr NPOMAET eLle 0AWH
ayKUMOH. MMeHHO curHansl u3 EBporbl M onpeaensaT GUHULL CECCUM.

Bonee uHTepecHo ByAeT NPOXoAnTb 3aBTPALLUHAA CECCUS, MOCKOSIbKY 10 OTKPbITUA TOProB HA POCCUIUCKOM PbIHKE
cocTouTcA ornalleHue 6roKka cTaTaaHHbIX Mo KUTaMCKOM 3KOHOMMKE, ctoZla BXOAAT U AaHHbIE MO NPOMbILLIIEHHOMY
MPOU3BOACTBY, U MHBECTULMAM, U BB, 1 po3HMYHBIM Npodakam, a TakKe MHTePeCcHbIe JaHHbIe Mo NoTPeBUTENbCKOW
¥ NMPOU3BOACTBEHHOW MHPNALMKU. HanoMHto, 4To B Havyane mecAaua yxxe Obisin ornalleHbl nepeble Aekabpbekue
AaHHble. Xy)xe NporHo3a oKasasncb AaHHbIE MO AKCMOPTY U UMMOPTY, UTO BCENUIO HAAEXAY Ha HOBbIM payHA
CTMMYJIMPOBAHUA KUTaMCKOM 3KOHOMMKM. OKOHYATENbHbINM BbIBOA O AanbHEWLWKX AeicTBuAx HapoaHoro 6aHka Kutas
MOXHO OyAeT caenatb ye 3aBTpa: B Crlyyae Nioxux AaHHbIX M HU3KOM MHPNALKWU 3KOHOMMKA CTpaHbl C BbICOKOM
BEPOATHOCTLIO ByAeT NpoCTUMYIMpoBaHa. TaK, 3aBTpallHAA CTATUCTHMKA MOXET CHOPMMPOBaTL HACTPOEHHA Ha
Hayasno TOpro..

JlyuLlie pbIHKa CEroHs CMOTPATCA aKLMK ChIpbEBLIX KOMMAHWIA: NopaAAKa npoLeHTa NpubaBnaT HEPTAHbIE
«PocHedTb» 1 «JTYKOWI», a Tarwke «CeBepcTanb». AKLMM HedpTEerasoBoro CeKTopa B NocreaHee BpeMsa CMOTPATCA
nyuylle pbIHKa, BLICOKKE LieHbl HA HEPTb CNOCOBCTBYHOT NEPETOKY CPEACTB B AaHHbIe Bymaru. HanomHio, 4To Ha
npoLUsioi Heaene HabnoAanock ABHOE CHUXEHUE cripoca Ha ¢prarmMaHckuii ChepbaHK 1 pocT cnpoca Ha HedTaHble
duLwku. MATHMYHAA NpocaaKka yBena akuuu cextopa oT CONPOTUBIIEHUI, NOITOMY NOTEHLMUAN ANA KPaTKOCPOUYHOIO
pocTa coxpaHseTcs. B nepsyto ouepeab BHUMaHKE CTOUT 06paTuTh Ha «JTYKOWST», KOTophIit NpH NpoaoiKeHui
nosuTMBa MOXeT noapactu Ao 1800 py6.

Axummn «["aznpoma» cerofHA CMOTPATCA Xyxe pblHKa, Tepaa 0,3%. HeratuBHO Ha X04 TOPros cKasbiBaeTcH
HeonpeAeeHHOCTb B OTHOLLIEHMM YKPanHCKOro Bonpoca. CerogHa KOTMPOBKM KOMMaHWU HEMHOIO NOAAEPasu
HOBOCTM O TOM, 4TO doHAbI noa ynpasneHnem Capital Research and Management 3a nocneaHvin KsapTas NpoLLIoro
roaa npuobpenu GDR komnanuu Ha $200 MiH. [lJaHHaaA MHBECTULMSA, KOHEYHO, HArNAAHO EMOHCTPUPYET TO, Y4TO MO
6ymaram poCCHIACKOro rasoBoro MOHOMOMUCTA CeENYac CKNaabiBatOTCA KpaHe NpuBeKaTesibHbIe YPOBHU U C LESblo
ANA CPefHECPOUHbIX BIIOXKEHWUI aKLUK YxKe NpuBIieKaTesbHbl.

Jlyuiue pbiHKa CMOTPUTCA CErofHsa «Ypankasnuii», onybrnMKoBaBLUWIA pesynbTaTbl AeATENbHOCTH 3a NPOLUSbIA roj.
AKuUMM ceroaHs aopoxatoT 6oree YeM Ha NPOLEHT, HO NPOBUTb 3HAYMMOE COMPOTUBIEHNWE — NopaaKa 228 pyo.
6ymaram TaK 1 He yaaeTcs. [ATHUYHaA KoppeKuua npueena K He6onbLLUOMY OTKaTy BHU3 OT JaHHOW OTMETKU U
MO3UTUBHbBIE CUrHasbl, MOCTYMNWBLUME CEroAHs, CnocoBCTBOBaM NULLb K BO3BPATY B PAMOH COMPOTUBIIEHUS, HO He K
ero npobuTuto, YTo Morno Bbl CryunThCH, ecrv Obl He PEWTUHIOBLIE HOBOCTHM, MOCTYNUBLUME B MATHULY. AKTYasrbHbIM
COMPOTMBIIEHWEM ANA aKUWi ocTaeTca parioH 228-230 py6., NuLb B criyyae NpeoaosieHns AaHHOro LLleHOBOro
ZnanasoHa «JIoHr1» no Bymaram cTouT Hapalwmeatb. MNoaaepxkoii anAetca 220 py6., HO AaHHbIM YpoBEHb BPAA Nu
CMOXET OKa3aTb JOCTOMHOE CONMPOTUBIEHWE «MeABEeAAM» B Criyyae GOPMUPOBAHUA HEraTUBHBIX HACTPOEHUN.
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