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MpoaonkeHne peUTUHIOBbIX pacnpoaax byaer
3aBUCETb OT UTOroB ppaHLLy3CKOro ayKL,MOHa

CerozHa Ha pblHKaxX COXPAHAOTCA NECCUMUCTUYHEIE HACTPOEHHUS, W MMaBHLIM NOBOLOM And npeobnasaHns
«MeABefev» Ha PbIHKaxX ABNAETCA CHWXKEHWE PENTUHIOB 9 eBPONENCKMX CTPaH PENTUHIOBBIM areHTCTBOM S&P.
MHBeCTOpbI HEraTMBHO PaCLEHWIN NOHWKXEHNE pernTruHra PpaHummn n ABCTPUM, MEPECMOTP PENTUHIOB OCTasTbHbIX
CTpaH CtoprnpusomM He cTasn. AreHTCTBO MOLUIO Ha AaHHYI0 Mepy HECMOTPA Ha TO, YTO UMEHHO Ha NPOLUSION Heaene
pAa «NPOBIEMHbIX» €BPONENCKUX CTPAH PasMeCTUIUCh JOBObHO YAAYHO: CTaBKM CHXANUCh, CNPOC Obin Ha
xopoLuem ypoBHe. CorfniacHo ornatleHHoW MHPopMaL MK, NPUYMHONM NOHWKEHUA cTano 6e3aencTBue eBponencKux
BnacTei B OTHOLLEHUM BopbObl C AONTOBLIM KPU3UCOM. B Lenom aaHHan HOBOCTb YXKe 3asiokeHa B KOTUPOBKH,
MOCKOJTbKY CITYXW O MOHWKEHUWU PEATUHIOB NOABUIIUCE eLLe [0 3aKPbITUA TOProB Ha POCCUMCKOM PhIHKE.

BonHa pacnpozax, chopmMrMpoBaHHaa Ha PeMTUHIOBLIX HOBOCTAX, 3aKpblfia B MUHYCE aMEePUKaHCKMI pbiHOK: Dow
Jones 1 S&P500 notepanu 0,39% u 0,49% cooTBeTCTBEHHO. [ageHne Morno Obl okasaTbeA 6osiee 3HaUMTENbHbIM,
HO HeraTuMBHbIE HACTPOEHMA MHBECTOPOB YaCTUUYHO COKPATMITUCL M3-3a OrnalleHna NpeaBapuTenbHbIX AaHHbIX N0
noTpebuTensckomy AoBeputo (pacueT MuuuraHckoro yHuBepcuTeTa). [NokasaTtesnb cocTaBun 74 nyHKTa, XoTa
oxuaanocs nuuwbe 71,5 nyHkra.

BH1MaHWe MHBECTOPOB NPUKOBAHO K €BPOMNEMCKOMY PErMoHY, MOCKOSbKY 3HAUMMOW CTATUCTUKM CEroHeA He
nyGnuKyeTcs, Takke Kak He OyayT ornallatbCs U KoYeBble OTYETHOCTU. UTOo KacaeTcs cesoHa OTYETHOCTEN, TO
rnokasaTtenu AeATeNIbHOCTM KOMMaHUi MoKa CoBMaaatoT C NPOrHo3amu, a 3HauuT, TPeHA NMoKa He 3aAaH U BRusaHWe Ha
PbIHOK HENTpasribHO. CeroaHA CocToUTCA pasMeLleHne GppaHLy3ckux Oymar — aTo OyAeT nepBoe pasmeLlleHue nocrne
TOro, KaK cTpaHa notepsna MakcMMarnbHbIi PeRTUHT HaAEXKHOCTU. TakuM 06pasomM, AaHHbIe MO CTaBKaM, a Takke
CMpOoCy MOTYT OMpeAeNuTb HAaCTPOEHWUA Ha LeHb.

Kpome dpaHLy3cKoi S3KOHOMUKK MHBECTOPOB CeroaHs BECroKoAT U rpeyeckre NpoBriembl: YacTHbIe KPEAUTOPLI B
KOHLIe NPOLLSION HeJenu NpUoCTaHoBUIM NEPeroBopsl ¢ MpeLunei B OTHOLLEHMU YaCTUYHOMO CrMcaHua fonra. KamHem
MPETKHOBEHWSA B NEperoBopax CTasiv YCroBUA PECTPYKTypHU3aLu, a UMEHHO YPOBEHb CTaBKM M0 HOBbIM AOJTraM.
MMeHHO OT MTOroB NeperoBOpPOB C YaCTHLIMU MHBECTOPAMM 3aBUCUT TO, CKOMTbKO cpeacTB peuuun noHazobutca Ha ee
cnacexue. Tak, B Gnvxaiiliee Bpemsa MHBECTOPLI ByayT OXMAATb eLLe U rPeYecknx HoBoCTel. M3BecTns Kak no
dpaHLy3CKOMY pasMeLLeHuto, TaK U Mo rpeyeckoit npodneme cnocoBHbI CYLLECTBEHHO NOBMUATE HA PbIHOK, packayas
€ro Kak B 0ZIHY, TaK 1 B APYrytO CTOPOHY.

EBponeiickue npobnemMbl NpUBEny K TOMy, YTo $hbHoYepChl Ha aMepPUKaHCKWe MHAEKChl Cero4HA TOprytoTca Ha
oTpuuaTtensHon Tepputopun. Outouepcbl TepatoT okono 0,2%, HO BaXKHLIM HaKTOPOM ABAETCA TO, YTO GbHOYEPC Ha
nHaexkc S&P500 yaepxmBaeT oTMeTKy 1280 NyHKTOB U TOpryeTcs BONMU3U Tex OTMETOK, NMPK KOTOPbIX 3aKpbiBascs
POCCHICKWI PBLIHOK, & 3HAYMUT, BOSTHbI PpacnpoAaX Ha OTKPbLITUM TOProB HE NPeABUANTCA. TakxKe Nbin «MeaBeaem»
MOTYT YCMWUPUTb U CUIHAsbI C CbIPbEBOrO PhiHKA: Pbloyepc Ha HedTb Mapku Brent ceroaHs TopryeTtca B nntoce u
TectupyeT $111 3a Bappenb. MNoaaepxKy «4epHOMy 30110Ty» OKasblBaeT Npu3biB NpeacTaBuTens MpaHa no nosoay
0TKasa 0T KOMMeHcaluuu noseusLIerocs Aeduunta Hedp Ty B criyyae BBeAeHus ambapro. B Lenom 0T MOLLHbIX
KoneBaHWin ceroHa MOXeT caep)aTtb TOT (PakKT, YTO TOPrM Ha aMEePUKAHCKOM PbIHKE CEroZHs NPoBOAUTLCA He ByayT
B cBA3M ¢ AHeM MapTtuHa Jlrotepa Kutra.
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