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Crapt aonrosbix aykuuoHoB B CLLUA moxkeT
CMEHMUTb HAaCTPOEHUS Ha PbIHKaX

OTKpbITME TOProB HA POCCUMCKOM PbIHKE OXMAAETCA B MO3UTUBHOM 30HE U, y)Xe B Havane AHA, uHaekc MMIBb
HaLenuTcA Ha BaxxHoe conpoTtuBrieHne 1450 nyHKTOB. 3aKkpbiTWe BbiLLe JAHHOMO YPOBHA ceroaHa 6yaeT 3aBUCETb OT
[VMHAMUKK PbIOYEPCOB Ha aMepHKaHCKME MHAEKCHI, KOTOPblE TOPrytoTCcA BOM3M CONPOTUBIIEHWA. Pblouepc Ha MHAEKC
S&P500 Topryetca B6nu3au 1280 nyHKTOB, NPeofosieHne AaHHOW OTMETKM MOBLICUT ONTUMU3M «ObIKOB» Ha
POCCUMCKMUX MoLlaaKax.

AMEPUKaHCKUIA PbIHOK HaKaHyHe 3aKpbIfica B MO3UTUBHOW 30He: Haekc Dow Jones npubasun 0,27%, uiaekc S&P500
—0,23%. UHaekc S&P500 3akpbinca Ha BaxxHoM oTMeTke 1280 nyHKTOB, NO3UTHMBHAA AMHAMKKa (pblovepca Ha UHAEKC
CeroAHA noka pacnonaraeT K NpeoJ0NEHUI0 AaHHOMO CONPOTUBEHUA. AMEPUKAHCKMI PLIHOK BYepa NoapocC
6naroaapsa NO3WTUBHLIM UTOraM pasmMeLleHus obnurauuit Fepmanuu. Tarke NoaALEPXKKY OKasbiBario oxuaaHue
ny6nukauyuv otyetHocTH Alcoa, KoTopan He onpasaana Haaexa. YObITOK Ha akuuto coctaBus 18 LeHToB NpoTus 24
LIEeHTOB Ha aKUuo rofoM paHee. [laHHblM pe3ynbTaT okasanca XyXe nporHO30B, HO EC/TU HE YYUTbIBaTb PacxXoabl Ha
PEKOHCTPYKLMIO, TO YOLITOK COCTaBMI NMLLb 3 LIEHTa Ha aKLMto, YTO BMOJSTHE COOTBETCTBYET KOHCEHCYCY.

Tarke yMepeHHO-NO3UTUBHbIE CUrHAsMbI MOCTYNaKT U C APYrUX PbIHKOB: CbiPbEBOro M BantoTHOro. dutouepc Ha HePTb
Mapku Brent yaepxuBaetcs B paiioHe $113 3a 6appenb, 4To pacronaraeT K NOBbILLEHHOMY BHUMaHMUIO K POCCUICKUM
axktuBawm. [Napa eBpo/aonnap BepHynach B paioH 1,28 nocrne MOLLHOro yKpenneHua Aofnapa K eBpo HakaHyHe, B
pamMKax KOTOpPOro napa eBpo/aonnap onyctunacb Hwxke 1,27 1 BepHynach K ypoBHAM KoHua neta 2010 roaa.

CerofHa conpoTMBIIEHUA Ha PbiHKaX MOTyT ObiTb MPOMAEHbI, MPUYEM HA OTEYECTBEHHOM PbiHKe 06 beMbI TOProB
MOTyT 3HaYUTENIbHO NOAPACTH, MOCKOSbKY UMEHHO CEeroiHA MHOrMe MHBECTOPbI BEPHYTCA MOCe HOBOMOAHUX KaHWKYII.
MpasaHWuYHbIM Nepuoa NpPYBEN K JOBOSIbHO 6e3blAelHbIM TopraM Ha POCCUICKOM PbiHKE: B MEPUOZ NPa3AHKUKOB Ha
pbiHKe Npeobnajana KoHconMaauua 1 nuLb nepsas ceccusa 2012 roga 03HameHoBas1acb 3HAUYMTENBHBIM POCTOM.

M3 coBbiThit ceccum MHTepPEeCHbIMK OkaxyTcs uTorn BcTpeun A. Mepkenb ¢ rnasoit MB® K. Jlarapa no rpeueckomy
BOMPOCY, a Takke AaHHble No ontosbiM 3anacam CLUA, KoTopble BeIMAYT NULLb NOCHE 3aBepLUEeHWUA TOProB Ha
POCCUNCKOM PbIHKE.

MaBHbLIM PUCKOM BRIMXKANLLIMX CECCHIT MOXET CTaTb HauaBLUMIACA NepUOA ayKLMOHOB MO PasMELLEeHUI0 A0MNTOBbIX
6ymar CLUA. CeroaHs pbiHKy ByaeT NpeanoxeHo 3-neTHUX HOT Ha cymmy $32 mnpa., 3aBTpa — 10-neTHUX HOT Ha
cymmy $21 mnpa., a B ueteepr — 30-neTHUx 6oHAoB Ha cymmy $13 mnpa. Tak, Bcero 6yaeT pasmelleHo dymar Ha $66
Mrpa. TpaauuroHHO Nepuos pasmeLlleHuii JonroBbix Oymar coBnagaeT ¢ naaeHuem QpOHA0BLIX MHAEKCOB. MMEHHO
MOSTOMY CYLLeCTBYET PUCK OTKaTa BHU3 OT COMPOTUBIIEHU.

Akunmn CbepbaHka ToprytoTca Hike 85 py6. [laHHbIN ypoBeHb He NPOWAEH, MOCKOSbKY NMOKa He MPEeoAosIeHbI
COMPOTHBIIEHUA HA aMEPUKAHCKOM phIHKe. Moanepxkoi aenaetca 82,5 py6d., K AaHHOM OTMETKe aKLuu MoryT
BEPHYTLCA NPU GOPMUPOBAHNN KOPPEKLMOHHBLIX HACTPOEHUH.
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