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CurHanom Ha npo6uTHNE CONPOTUBIEHUIN MOXKET
CTaTb CTApT C€30Ha roA,0BbIX OTYETHOCTEN

B Hauarne ToproBoii ceccun durcauua nprudbiiu MOXeT NPOAOIKUTLCA Ha (POHE HEraTUBHbLIX CUTHAMOB,
MOCTyNaroLMX C BHELHUX niowanok. Koppekumsa ceroaHa HabnoaaeTca He TONbKO BO dbloyepcax Ha aMepuKaHcKue
MHAEKChI, HO 1 Ha CblpbEBOM PbIHKE, YTO HE OCTaBNAET LLIAHCOB «OblkamM» Ha TeECTUpPOBaHWe conpoTtusnexuna 1450
nyHKTOB Nno uHaexkcy MMBB, BbliLe koToporo py6neBoMy MHAWKATOPY He YAANoCh YAepXKaTbCA No UToram npoLUsiow
Heaenw.

CeroaHs HeraTMBHbIe HACTPOEHWA NpeobnazatoT U3-3a curHasnos U3 EBponbl: B NATHULY NpeacTaBuTeNb
EBpPOKOMWUCCHM OTMETUI O COXPAHEHUM NMPEXHUX LMDP B OTHOLLEHWM NOMOLLM [PeLnm - BbIAENATb AOMNOSHUTENbHbIE
130 mnpa eBpo He nnanupyetcA. [laHHaa HOBOCTb NpuBena K GOPMUPOBaHUIO KOPPEKLMOHHOW BOSTHbI eLLe B KOHLe
MPOLUOW HEeAENNU U CeroAHA PacnpoaaXu NyLb npoaomkatoTca. Oblouepchl Ha aMepPUKaHCKUE MHAEKCHI TEPAOT
0,3%.

B nAaTHULY «OblKM» HE CMOINK B3ATb aMEePUKaHCKUIA PIHOK B CBOW PYKM HECMOTPA Ha CUJIbHBIA OTUET MO PbIHKY Tpyaa
CLLA, uMeHHO HoBOCTH M3 EBponbl OTBREKM BHUMaHWE MHBECTOPOB OT OrfalleHHbIX AaHHbIX no 6espaboTumue.
CornacHo ony6rvKoBaHHbIM NoKkasaTensam yposeHb 6e3pabdoTuubl B CLLUA B Aekabpe HEOXUAAHHO COKpATUICA L0
8,5% - MMHUManNbLHOrO YPOBHA 3a NocneaHue 2 roaa. Takke No3UTUBHBIMKU OKa3aniucb U AaHHbIE MO KOIMYEeCTBY
pabounx MecT BHe ¢/x: nokasatesb Belpoc Ha 200 Teic. OTUYeT no pbiHKy Tpyaa CLUA HuBenupoBarnca He TOMbKO
HOBOCTAIMM NO Nporpamme NomMoLLmM 'peLmmn, HO U U3BECTUEM O NOHWXKEHUW PerTUHra BeHrpuu 0 «MyCcOpHOro»
YPOBHS, Ha AaHHbIW LWar nowso areHTcTeo Fitch.

Kpome HOBOCTHOro ¢oHa poCcTy aMEPUKAHCKMX MHAMKATOPOB MPENATCTBOBA/IM U TEXHUYECKUE PaKTopbl: GbHoYepC Ha
nHaexkc S&P500 He cvor yenelwHo npovth otMeTKy 1280 nyHkTOB. [laHHaA OTMETKa Tak M He noadanace gbloyepcy
HECMOTPA Ha MHOIOKPATHOE TECTUPOBAHWE YPOBHA Ha NPOTFXEHUN BCEW NPOLUMON Heaenu.

®broyepchl Ha HEPTb AOBOMBHO CTOMKO NEPEHOCHAT KOPPEKLMOHHBIE HACTPOEHUs, NpeobnaaatoLime Ha pbiHKax.
dbroyepc Ha HedTb Mapku Brent TopryeTtca B paiioHe $113 3a 6appenb. LieHbl Ha HedTb No-NpexHemy
NoAAEPKMBAIOTCA CcUTyaLunen B MpaHe, 4TO NO3BOMAET NULLb YMEPEHHO-HEraTUBHO OTpearpoBath Ha CyLLeCTBEHHOE
yKpensnexune gonnapa k espo. [apa espo/aonnap onycrtunace Hwxke 1,27 1 BepHynack K oTMeTkam KoHua neta 2010
roaa.

HecmoTpsa Ha To, UTO «MefBean» CEerofHs 3axBaTuiIM BCE PhIHKM, Y «ObIKOB» COXPAHATCA LUAHChl HA OpraHu3aLmio
HacTynneHus. B TeueHne ceccun MHTEPECHBIMU MOryT ObiTb HOBOCTM M3 EBponbl — H.Capkosu u A.Mepkenb
nnaHupyoT 06cyanTs yBenuuenue ctabdornaa EBponbl. M3 ctatucTukM ceroaHa Hanbornee MHTEpPEeCHb! MOryT ObITh
AaHHble No NPOMBILLIIEHHOMY NPOW3BOACTBY B ['epmMaHuu.

CurHanom Ha npoBuTre BakHbIX CONMPOTUBIIEHUI UMW, HAMPOTKUB, MOBOAOM AJA YCHUIIEeHUA PacnpoAaxk MOXeT CTaTb
CTapT Ce30Ha roZloBbIX OTYETHOCTEN: MEPBOM NAcTOUKOM No Tpaauuuu ctaHeT Alcoa, pesynbTaTbl AeATeIbHOCTH
ZlaHHOM KomnaHuu ByayT ornalueHbl CeroAHs nocne 3aKpbiTUA TOProB Ha aMepUKaHCKOM pbiHKe. TaK, ACHOCTb MOXeT
NOABWUTLCA Y)Ke K CTapTy 3aBTpallHei TOProBoi Ceccum.

M3-3a 6M30CTH BaxkHbIX conpoTuBreHui (1280 nyHKTOB no @btouepcy Ha nHaekc S&P500 1 1450 nyHKTOB Mo
uHaexkcy MMBB) yyacTHUKaMm pbiHKa crieqyeT 6biTb 0COOEHHO OCTOPOXHBLIMU, BOSlee KOHCEPBaTUBHLIM CTOUT
noxaatbea 6onee KOHKPETHbIX curHanos. CoBepLuaTth MNOKYNKK CTOMT Npu NpoBuTun dblodyepcoM Ha uHaexke S&P500
oTMeTku 1280 nyHKTOB, 4TO chopMUpoBasnio Bkl NOTEHUMAN AnA pocTa A0 ncuxonoruyeckoi otmeTku 1300 nyHKTOB.
Mo nHaexkcy MMBB uenbto morna 6bl ctate otMeTka 1500 nyHKTOB.
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