Babr24.com

AsTop: HartanbA Jlecuna, MK «<AJIOP»  © Babr24.com  LIEHHbIE BYMATU, MUP @ 2987 03.01.2012, 14:01 0 401

Onopoit «6bIKOB» CTAaHET B3/1eT LLeH Ha HedTb

Topru B nepByro CECCUIO HACTYMMUBLLETO FOAa Ha POCCMACKOM PbIHKE CTApPTYIOT HA CMELLaHHOM BHELLHEM (OHe.
HeratmBHO Ha xo4 Topros noenmaAeT AnHamuka nHaexkcos CLLA, KoTopble No utoram ceccuv NpoAEeMOHCTPUPOBay
oTpuuartenbHble pedynbTathl. B natHuuy nHaexcsl Dow Jones n S&P500 notepsanu 0,57% v 0,43% COOTBETCTBEHHO.
Tak, MHAEKCHl MO MToram roga nokasanu Hynesble pesyneTatel: ecnu B 2010 roay nHaexc S&P500 3asepLuns
MOCMEeAHIO TOProBYHO Ceccuto roaa Ha otmeTke 1257,64 nyHkra, 10 B 2011 roay — Ha 0,04 nyHKTa HUxe.

Jns poccuitckoro pblHka MoryT ObITb 6oriee NPUOPUTETHBLI CUrHAMbI C ChIPEEBOTO PhiHKA: PboYepc Ha HEPTb MapKK
Brent nogpactaet Ha ¢poHe HoBOCTeN M3 MpaHa. Bo Bpemsa HOBOroaHMX npasaHukoB MpaH nposen ycneLuHble
ucnblTaHWA pakeT aanbHero Aevcteua. MWL ®paHuum yxe HasbiBan AaHHbIE UCMBITAHUA «MIOXMM CUTHAMIOM».
McnbiTanna pakeT npoxoaAT Heaaneko oT OpMy3CKOro NponuBea — CTpaTeErMyecky BaXKHOrO NMyTH C TOYKK 3pEHUA
TPaHCMNOPTUPOBKM HEDTHU, UMEHHO ero MpaH npurpo3unn NepeKpbITe B CryYae y)XeCToUeHUs caHKLMi npoTue MpaHa.
OaHako Kak CLLA, Tak v eBponeickoe cooBLLecTBO MOryT MOWTW Ha AaHHbIA PELUMTENbHBIN Lar yxe B 6nvxaiiiem
6yaylem. HanpsxeHHOCTb Bo3pacTaeT, YTo pacnosaraeT K AasbHerwemy pocTy HedTAHbIX KOTUPOBOK.
ConpoTuBneHuem rno ¢btouepcy Ha HedpTb Mapku Brent ansetca otmeTka $110 3a 6appens.

Ho pocTy ueH Ha HedTb pacrnonaraeT He TOSIbKO YCUIeHWe HanPAXEHHOCTU B UPAHCKOM PErMoHe, HO U YKpenneHue
eBpo Kk gonnapy CLUA. Mapa espo/aonnap BepHynacb B pavoH 1,30, HO NPOMTH AaHHbIV YPOBEHb BaSIFOTHOM Mape
rMoKa He yJasoch.

B Asuv npeo6naaatoT No3UTUBHBIE HACTPOEHUS, UTO MOXET TaKKe OKasaTb NOAAEPIKKY POCCUMWCKOMY PbIHKY B Havyane
ceccun. Toprv B ANoHKMM 1 B Knutae ceroHA He NpoBOAATCA.

Mo ntoram 2011 roaa nHaexkc MMBB 3akpeinca Beille ncuxonornyeckon otmeTkn 1400 nyHkToB. [aHHbIM daxTop
MOXET YCUIWUTb NO3WULMKU «BbIKOB>», KOTOPbLIE MOTYT B3ATh PbIHOK B CBOM PyKM Bnarofaps BbICOKUM LieHaM Ha HEDTb.
Llenbto no nHaexkcy MMBB aBnsetca 1450 nyHKTOB, AOCTUXEHUE KOTOPOW HEOBXOAMMO ANA 3aKpbiTUA rana oT 9
nekabpa. MMeHHO K JaHHOW OTMETKM MHAEKC MOXET YCTPEMUTbCA Bnaroaaps npubnmxaroLLemMycs Ce30Hy
OTYETHOCTEN, HAMOMHIO, YTO rOA0BbLIE Pe3yNbTaThl CBOEN AEATENLHOCTA KOMNAHWMKU HAYHYT OrfallaTh y)xe Ha
crneaytoLein Heaene: 9 AHBAPA NOCse 3aKPbITUA TOProB HA aMePUKaAHCKOM pbiHKe oTuuTaetca Alcoa.

C yueToM TeKyLLEero BHELUHero ¢poHa «f1oHrM» Hanbornee npuenekaTenbHbl. Jnsa NOKYNoK MHTEPECHbI aKkLuu
HepTerasoBoro CEKTopa, MOCKOMbKY HaNpPAXEHHOCTb OTHOLLEHMI Mexay MpaHom, CLUA v EBponon moxeT nuib
YCUIUTLCA. Tarwke ANA «JTOHroB» UHTePECHbI aKLMu GaHKOBCKOrO CEKTopa B CHIy CBOEM NepenpoiaHHOCTU. AKLMK
Cbepbarka B NATHULY npoTecTupoBanu 100-AHEBHYO CKOMb3ALLYIO cpeaHtoto (79,74 py6.), HO TaK U He Npeoaonenu
ZlaHHYI OTMETKY. BaxkHbIM ypoBHeM ABnfeTca oTMeTka 80 py6., Npy NpeososieHUU KOTOPOK MOKYMKX MOTyT
yeunutbea. Llenbto no akymam BTB aBnaeTca ncuxonornyeckas otMmeTka 6,0 korn. OaHaKo Ha POCCUACKOM PbIHKE
TOProBbIE Onepauyuy crnelyeT coBepluaTb C 0COOEHHOW OCTOPOXHOCTBI, NMOCKOSIbKY aKTUBHOCTW MHBECTOPOB B
HOBOroAHWe NPasAHWKK MOXET OKasaTbCA KpanHe HU3KOM.

CeroaHs Ha X0A4 TOProB NOBMUAET CTATUCTHKA MO 3KOHOMMKam "'epmanuun u CLUA: cneayeT o6paTtvTb BHMMaHWe Ha
ypoBeHb 6e3paboTtuLibl B FepmaHuu (CornacHo NporHosy ypoBeHb 6e3paboTuLibl 0CTaHETCA HEU3MEHHBIM); pacXoabl
Ha cTtpoutenbcTBo CLUA (no oxvAaaHuaM pocT nokasartenda sameanutca) u nuaexkc ISM (nporHosupyeTca pocT
nokasarens).

Kpome CTaTCTUKM Ha OTEYECTBEHHbIM PbIHOK MOBMAMAIT CUrHasbl ¢ pbiHka CLLIA, KOTOpbIM CeroaHA BEpHETCA C
HOBOroAHMX nNpasaHuKoB. Putouepc Ha MHaeke S&P500 TopryeTca Heganeko oT 1260 NyHKTOB, B CBA3M C YEM LUAHChI
Ha BbIxoAa M3 6okoBuka 1200-1280 nyHKTOB NO-NPEXHEMY COXpaHAETCS.
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