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N3meHeHue uHaekca MMBbB mo)xeT okaszaTtbco
BHOBb He3HauUUTe/IbHbIM

B Hauane ToproBov Ceccun POCCUNCKUIA PbIHOK MOXET nocneaoBaTh 3a ¢pbloyepcamu Ha HedTb, KOTOPbIE
CyLLEeCTBEHHO noapocsny 6narofapsa HoBocTAM U3 MpaHa. HamepeHusa cTpaHbl nepexpbiTe OpMy3ckuit NponuB,
CTpaTernyeckn BaXXHbIM y4aCTOK C TOUKM 3PEHUA SKCropTa HEPTH, B Ciydae yXecToueHua caHKuuii npotus Upana,
MPWBENU K B3NIETY CTOMMOCTH Gblo4epcoB Ha HedTb. Dblovepc Ha HedTb Mapku Brent npotectuposan $109,5 3a
6appenb, HO NPOBUTL ero Noka He yaanock. Tem He MeHee, dblouepc yaepxuaaeTca Boilwe $109 3a 6appens.

Ha amepuKaHCKOM pPbIHKE 3aKpbITUE AHA OKA3anocb HeNTpasribHbIM: MHAEKCH 3aBEPLUMIIU AeHb BOUM3U YPOBHEN
NATHUYHOW ceccun. OnpeaennTbea ¢ AMHAMUKOW NoMeLlany pasHoHanpaBieHHble cTaTaaHHble: cnabble AaHHbIe Mo
uHaekcy S&P/Case-Shiller HUBenvpoBanucb AaHHbIMK Mo NoTpebuTensckomy aoseputo CLUA (MHAekc
notpebutensckoro aosepus CLLUA HeoxuaaHHO BbIpOC A0 64,5 NyHKTa, 0)XMAasniock noBbileHWe Ao 58,9 nyHKTa).
OnHaKo yxe ceroaHa Ha aMmepUKaHCKOM pbiHKe GOpMUpPYeTCA HeraTuBHan TeHaeHumna: dbrodepchl Ha MHaexcol CLUA
TepsatoT 0koo 0,1%. Moka CHWKEeHWe He3HauYUTesIbHOe, HO BCE e A0 BO30OHOBIIEHWA pOCTa OTKPbIBATb ASIMHHbIE
Mo3nLMK He CTOUT. «Bbikam», NPUAEPKMBABLUMMCA PUCKOBAHHOM CTpaTeru, CToMT 00paTuTb BHUMaHWE fuLlb Ha
aKkunu HedpTerasosoro Cextopa 13-3a pocTa LeH Ha «4epHoe 30/10TO».

Ha asnatckux nnowagkax cerogHa Takke npeoénauarOT HeraTuBHble TEHAEHLUUU: ANOHCKWUM MHAEKC TopryeTca B
CUMBOJTUHECKOM MUHYCE, a KUTaNCKUIN MHOEKC TepAaet 6onee nonnpoueHTa. CeroaHa 6bina ornaileHa ctaTUCTHKA Mo
ANOHCKOM 3KOHOMMUKE, KOTOpaA HOCUT nNpenmyLLecTBeHHO HeraTtuMBHbIM XapakTtep. Xy)Ke NPOrHo3a oKasasiuCb AaHHbIE
no NPOMbILLTIEHHOMY NMPOU3BOACTBY, PO3HUYHbBIM NMpoAaXkaM U pacxodaM AOMaLUHUX X03AMCTB.

TexHuueckan kapTuHa no uHaexkcy MMBB He uaMeHunach: aAvanasoH konebaHuit cokpatyaetca. ConpoTuBreHMeM no
py6neBomMy MHAWKATOPY NO-NPEeXHEMY SBRAeTcA ncuxonornyeckan otMetka 1400 nyHKToB, noaaepxkoi — 1370
MYHKTOB.

Ha xoa ToproB cerogHs NoOBMMAIOT UTOMM UTaNbAHCKOrO pasmelleHua obnurauuini. CeroaHsa oxvaaeTca pasMelyeHue
Oymar Ha cymmy 11,5 Mnpa. eBpo, 13 KOTopbix Ha oBnuraymu ¢ norawenvem B 2013 roay npuaetca 2,5 Mnpa. eBpo, a
Ha Bekcena — 9 MnpA. eBpo. MMeHHO UTOrM ayKLKUoHa MOryT CTaTb KitoYeBbIM COObITUEM AHS.

M3 cTaTUCTMKM CEroAHA MOXHO BblAENUTb NULLb AaHHbIE MO MHAEKCY PO3HUYHbLIX NpoAax No AaHHbIM Redbook.
JaHHble no 3anacam HedTU U HePpTenpoAyKToB OyAyT ornalleHbl NLb 3aBTpa: NyOrMKayua cTaTUCTUKK Obina
nepeHeceHa B CBA3W C TeM, YTO B NOHEAESbHUK TOPrU Ha aMepUKaHCKOM PbIHKE HEe NPOBOAWIUCE, YTO BbI3BaSIO
CMeLLeHve B KasnieHaape CTaTUCTUKK.

O6patuTb BHUMaHWE CErofHa CTOMT Ha aKkLuu BAHKOBCKOro CEKTOpa, KOTOpble MOryT NOAPACTU B CrlyyYae YCrneLlHbIX
utoros pasmeLleHns Mtanuu. Cpean HaHkoBckmx Bymar Hambonee uHTepecHbl akumn CoepbaHka.

C uenbto Ao KoHLa roga MoXHO 06paTuTb BHUMaHWe Ha akumu «CeBepcTasni», MOCKOMbKY B 3Ty NATHULY ByaeTt
paccmaTpuBaTbCa AMBUAEHAHbBIA BOMPOC.
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