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JlokanbHble NnpocCaaAkKu PblHKa aKLI,I/II7I MOXXHO
PUCKHYTb UCNO/1Ib30BaTb A/ OTKPbITUA
CNEKY/IATUBHbIX JIOHIOB

OTeueCcTBEHHbIN PLIHOK aKkLWit B NEPBOI NOSIOBUHE CECCUM AEMOHCTPUPOBas «B0KOBYHO» AUHAMUKY. Heckonbko
pacLueBenvTb MHBECTOPOB CMOr CTapT Topros dbtovepcamu Ha nHaekcbl CLUA. ®Obiouepc Ha nHaexkc S&P500 Ha
cTapTe OTKaTUIICA BHM3 OT CONpoTMBIEHUs 1260 NyHKTOB, 4To cnocoBCcTBOBasIo TeCTUPOBaHuWto Haekcom MMBB
noanepxku Ha yposHe 1380 nyHKTOB. B cnydae sakpensieHus HuxeyKkasaHHOW OTMEeTKM Brinmxaniuan noaaepxka no
py6neBomy MHAMKaTOpy OyaeT pacnonaratbca Ha ypoBHe 1360 nyHKTOB. JIokanibHO aMepUKaHCK1e MnoLaaxm
nepeKynmeHsbl, 4To MOXeT criocoB6cTBoBaTh HEGOMbLLIOW KOpPeKLUK BHU3. OAHAKO Y 3apyBeXxHbIX KOMner MoxeT
XBaTUTb Mbifia, YTOObI 3aBEPLUMTb roZ BCE e noBbile. Takum 06pasoM, arpecCuBHbIE MHBECTOPLI MOTYT PUCKHY T
MCMOoNb30BaTh SIOKaNbHbIE MPOCAAKMU C LieNbHO OTKPbLITUA KPATKOCPOUHbIX TOHIOB C KOPOTKUMM TEVWK-NPODUTaAMMU.

B cnyuae ynyulleH1s BHeLLHero ¢poHa Cnpoc MOXET BEPHYTLCA B 0OLIKHOBEHHbIE aKuunu CoepbaHka,
AEeMOHCTPUPOBaBLLKE CEroAHA AMHAMUKY XYXe pblHKa. B Xo4e ceccun akymn aMmuTeHTa npoTecTuposanu
rncuxosiornyeckuit yposeHb 80 pyO., 3aKPENNEHUE HKE KOTOPOro MOXET BEPHYTb Bymaru K fioKasibHbIM MUHUMYMaM,
4TO NoZpasymeBaeT CHUXeHUe B paroH 79 py6. Janee noanepxkon asnaetca 78,6 py6. B cnyyae ynyywienun
BHeLUHero ¢oHa Gymaru MoryT OThirpaTb CEroOAHALLHUE NOTEPH.

B nuaepax cHwxeHus cerofiHa npedbiBany 0ObIKHOBEHHbIE aKLyuK «Meuena». CrnoxuBsLUeecs B nocrieaHee Bpems
HeraTMBHOE OTHOLLEHWE MHBECTOPOB K BymMaram SMUTEHTa 0TYACTM BbI3BAHO CUTyaLMUeN C AOSITOBOW Harpy3Koi
KoMnaHuu. HecMoTps Ha nepenpoaaHHoCTb Bymar, NoTEHLMa CHWKEHUA HE UCYepnaH, MO3TOMY OTKpbIBaTb
ZANVHHBbIE No3WLKKM No Bymare noka YTto He CTOWT. Brivkainluen nogaepxKon BoicTynaeT otmeTka 250 py6. Ecnv xe
rOBOPWTb O MEPCMEKTUBAX OTEYECTBEHHbLIX MeTannypros Ha 2012 roa, To, Ha Mot B3rnaA, Gymaru cektopa BhIrnaanT
BMOJIHE MpUBIIeKaTebHO. B 4aCTHOCTK, akunm CeKTopa nokasanu OAHY M3 HanxyaWwnX AMHaMUK 3a TeKYLLUMI roa.
Kpome Toro, ¢ yueTom BbIXOAALIMX B MOCTIeAHEE BPeMsA CTaTAaHHbIX N0 3KOHOMUKe MNoaHeBecHOM yxe B creaytoLem
roay Kutai MOXeT NpuHATL COOTBETCTBYHOLLME NOAAEPKUBAIOLLUE MEPBI, UTO BNAronpUATHO OTPA3UTCA Ha CbIPLEBOM
PbIHKE W KaK CrieACTBHUE MOXET nojaepxatb Gymaru poccuickux Mmetannypros. M3 Gymar cektopa MoxHO 06patutb
BHMMaHuWe Ha akuum HITMK. MpusnexkaTenbHbIM ypOBHEM ANA OTKPBITUA CPEAHECPOYHbIX JIOHIOB BbICTYNaeT pamoH
50 py6.

Cnpocom ceroaHaA nonb3oBanuch OTAENbHbIE aKLMK 3HEPTETUKOB. B 4acTHOCTH, HEMMOXOM NPUPOCT B XOA4E CECCUM
neMoHcTpupoBanu Bymaru «3.0H Poccua». B nocnesnHee Bpems Bymaru aMUTEHTa HE MOTYT 3aKpenuTbCA Bhllle
ypoBHs 2,25 py6., KOTOPLIV NOKA YTO COXPaHAET CBOK aKTyasibHOCTb B BUAE CONPOTUBMEHUA. 3aKpenneHne Bollle
JIaHHOrO YPOBHSA NocTaBuT Bnmxaiiuen Lensto otMeTky 2,30 py6. CnekynaTueHyto npubbink B Gymarax, Ha Mow
B3rnA4, nyJle sadukcuposats. CTOUT OTMETUTb, UTO B NPeABLIOOPHbLIA Nepros AaBrieHne Ha SHEPreTUKOB
BEpPOATHEeE BCEro NPoAOHKUT okasblBaTbcH. CHMXeHUe Bymar cektopa CTOMT UCMOMb30BaTh ANA OTKPLITHSA
CpeaHecpoYHbIX Nosuuuid. Mpu aTom A Bbl pekoMeHaoBasia 06paTTb BHUMaHWE Ha akLuuy KOMMaHuii, B KOTOPbIX
UMEIoTCA BHYTPEHHWe naen. B yactHocTH, Ha akymn ONK-1 n OIK-3 noa naeto KoHconnaaumMm akTMBOB CO CTOPOHBbI
«MHTep PAO». Llenbto no 6ymaram OIK-3 aBnseTtca yposeHb 1 py6., no akymam OMK-1 — 80 kon.
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