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HectabunabHoCTb CUTYyaLMK cIOCOBCTBYeET
NPUMEHEHUIO CNEeKYNATUBHOM CTpaTermm

HUTorn ouepeaHoro saceaanna ®PC He cTanu Cropnpr3oM A5A MHBECTOPOB: HOBbIX MEP KOTMYECTBEHHOTO
CTUMYJIMPOBaHUA NPUHATO He Bbino. Pewenne ®PC 0 HEM3MEHHOCTH NPOBOAMMON NOSIUTUKM HE NMOALEPHANO PbIHKKU
1 BbI3BASIO KOPPEKLMIO, KaK Ha GOHAOBOM PhIHKE, TaK U Ha BaMOTHOM. AMEpUKaHCK1Me MHAEKCHI M3-3a 3acefaHuna
®PC npoBanunucb 6onee Yem Ha nonnpoueHTa. YacTUUYHO UTOMU AHA HUBENUPYHOTCA BOCXOAALLEN AMHAMMUKOM
¢dbtoyepcoB Ha nHaekcbl CLUA, npubasnstowime okono 0,2%. Potouepc Ha nHaekc S&P500 TopryeTcs Bbille
noanepxku 1220 nyHKTOB, NPOBUTHUE BHU3 KOTOPOH MOXET NPUBECTU K NaaeHuto dbtodepca A0 1200 nyHKTOB.

Takke oTpuyaTenbHOMYy OTKPBLITUHO POCCUIACKOIO phIHKa CnocoBCTBYET M NPOAOSKatoLLeecs yKpenneHve gonnapa
CLUA k eBpo. Utoru 3acenanna OPC, a umeHHo otcyTctere QE3, nuwb ykpenunu amepukaHckuin agonnap. Mapa
eBpo/aonnap BepHynach K ypoBHAM Hauana roga: napa espo/4osnap Topryetca Ha HU3KMX YPOBHAX, MOKa BatoTHasA
napa yaepxusaet 1,30. Mpobutne BHM3 AaHHON OTMETKM CTAHET MOLLHbIM «MeABEXbUM>» CUrHANoOM Ana GOHAOBbIX
PbIHKOB.

Ha cbipbeBOM phIHKe Takke npeobnagatoT «MeaBeXbU» HACTPOEHUS, CBA3AHHBIE KaK C AMHAMMUKOW napbl
eBpo/nonnap, Tak u ¢ nyénukauvei AaHHbIX No 3anacam HedpTv u HedTenpoaykToB oT APIL. 3anackl cbipoit HepTH
Bblpocnu Ha 0,462 MiH. 6appenen.

YXyZAweHne BHeLWHero GpoHa cnocobCTByeT NPOAOIHKEHUIO HUCXoAALEeN AMHaMUKK. Moaaepxkoin no nHaexkcy MMBB
aBnaeTca otMeTka 1350,00 nyHKTOB. Mpy NPOBUTUM BHU3 AHHOW OTMETKU MHAEKC MOXET BEPHYTbCA K STOKanbHOMY
MWUHUMYMY, YCTAHOBNEHHOMY HakaHyHe (1323,25 nyHkra).

CeroaHs BONATUILHOCTL TOPrOB MOXET COXPaHWUTLCA, NOCKOSIbKY NOBOAOB AN MOKYMOK HET, HO LIEHOBbLIE YPOBHU Ha
POCCHUICKOM PbIHKE KpalHe HU3KKUE, YTO He CNOCOOCTBYET NPOLOIMKEHUIO pacnpoiax. M3 cTaTuCTHUKM Ha X04 TOpros
CEroZiHs MOBJIMAIOT AaHHbIE MO NPOMbILLNEHHOMY NPOU3BOACTBY €BPO30HbLI, TAKXKE CEroHA COCTOUTCA OYEpPEHOM
ayKLUMOH No pasmMeLleHunto aonrosbix o6asatenscts CLUA. PeiHky 6yayT npeanoxeHsl 30-n1eTHUe B0HALI Ha CyMMy
$13 mnpa.

O6paTuTb BHUMAHWE CTOMT Ha aKLuK «Ypaskanus», KOMNaHWs oTuMTaeTcs 3aBsTpa 3a 9 mecaues. OrnalleHue
pesynbTaToB AeAtensHocTh no MCHO MoxeT nocnocoBCcTBOBaTh yAEePKaHUIO NCUXONornyeckon otmeTku 200 pyo.,
NPOTECTUPOBaHHOM HakaHyHe. ConpoTUBneHWeM ABNAeTCA oTMeTKa 225 pyo.
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