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OTCcKOK PblHKa aKLLMM MOXKET OKa3aTbCs
KPaTKOCPOUYHbIM

OTeuecTBEHHbIN PLIHOK aKkL1idi B NEPBOM NOMOBKUHE AHA ToproBasica B «GOKOBKKe». BonaTunbHble TOpru Ha
€BPONEenCKMX nnoLaaxkax u Bo dbrodyepcax Ha nHaekchl CLLUA He okasbiBanu NoAAEPXKUM POCCMICKUM MHBECTOPAM.
MproBoapUTb YUACTHUKOB TOProB CMOITIM UTOMM pasmelLeHnsa Bexcesei EBponeickum GpoHAOM pHUHAHCOBOM
CTabunbHOCTH, CNPOC MO KOTOPLIM MPEBLICUIT NPEANoKeHWe Bonee YeM B Tpu pasa.

B uenom onaceHui Ha GOHAOBLIX PbIHKAX CerlyYac MHOro, 1 AfA Toro, YToObl CrNaanTb HeraTue, BCE e HeoBXoanm
MOLLHbI NO3UTUBHLIN ApaiBep. B kauecTBe Takoro apareepa Mornv 6bl CTaTb HOBbIE Mepbl MO CTUMYSIMPOBAHMIO
3KOHOMMKM o cTOpOoHblI PPC, utorn 3acesiaHna KOTOpoi ByAyT ornalleHbl CErofiHA NOCNe OKOHYaHWUA TOProB Ha
POCCHICKOM pbIHKe. OHaKO C y4eTOM BbIXOAMBLLMX B MOCEAHEE BPEMA HEMMOXMX AaHHBIX MO aMEPUKaHCKOM
3KOHOMMKeE LLaHChl Ha NOA0BHbIN CueHapuUit He CTOSb BBICOKW. B 4aCTHOCTH, MOXHO BCMOMHWUTL NOCNEAHWE LUPPbI N0
6espaboTuue (nokasatens 8,6% npoTue 9% paHee).

Ha poccrinckom pbiHKE NPOAOMKAET NPUCYTCTBOBATDL «MEABEXMI» DaKTOp MOMMTUYECKON HANPAXEHHOCTU, HO
CEeroZiHs B YCIOBUAX OTCYTCTBUA ouepeaHbIX NpeaBblOOpHbIX HOBOCTEN, AaHHbIM (GaKTop OTOLLIES Ha BTOPOW MnaH.
OnHako TenemocT npembep-mMuHucTpa Bnagumupa MNMytuHa ¢ HapoaoM U NnaHMpyeMblii o4epesHOM ONMNO3ULUOHHbBIH
MWTUHT, MOTyT BHOBb 3aCTaBUTb HEPE3WAEHTOB BCMOMHUTb O JaHHOM (aKTope. Takum 06pas3om, OTCKOK MOXEeT
OKas3aTbCH KPaTKOCPOUHbIM, MO3TOMY MEPEHOC JIOHrOB COMPSXXEH ¢ GONbLUMM PUCKOM. BrnxanLLrmM conpoTUBeHNem
no py6neeomMy uHauKaTopy AenAeTca ypoeeHb 1380 nyHKTOB, Aanee - 1390 NyHKTOB.

JuHamuky nyudiue pbiHka AeMoHCTpUpyroT akuymn MK «Hopunbckuin HUKenb». CyllecTBeHHanA nepenpoAaHHoCTb B
6ymarax no3sonuia MHBECTOpaM peann3oBaTb OTCKOK BBEPX. B UTOre akumu sSMUTEHTA NPOTECTUPOBASIHU
conpoTuBneHne Ha yposHe 4900 py6. CrneaytoLlent Lenbto AsnseTca otmeTka 5000 py6. OaHako no 6ymaram
coxpaHAeTcA HUCXOAALLMUI KaHarn C OCEeHU TeKyLLero rofa, 4To ABMNAeTCA HeraTuBHbIM PaKTOPOM: CyLecTByeT
TEXHWUYECKWUI NOTEHL AN CHWKEHWS K HWXKHEN rpaHuLe (ceroaHa paioH 4300 py6.). A 66l pekomeHaoBana
3apUKcHpoBaTb NPUOLINL MO CNEKYNATUBHLIM NTIOHraM X0Ts 6bl YaCTUYHO.

Hennoxyro avHamunky ceroaHa aemoHcTpuposanm akunm ®CK ESC. TexHnueckui GakTop B BUAE NepenpoaaHHOCTH
Bymar Tarke okasan noaAepkKy MHBecTopaM. B cnyyae ynyulleHus BHELIHero GpoHa bnwkaiiien uensto no Gymaram
BbICTynaeT oTmMeTka 30 kon. HanpoTus, yxyAlleHWe HacTpoeHuit ByaeTt cnocobcTBoBaTb GUKCAL UK NPUOLINK.
3HauMMOi MoAAEPXKKOM ABMAETCA paioH 28 Kor., BONIM3K KOTOPOro pacnonaraetcs ypoBeHb 50%-KOppeKLm no
durboHauum Mexay CeHTABPLCKUM MUHUMYMOM M 1eKaBPbCKUM MaKCUMYMOM. 3aKpereHne HUXE OTKPOeT A0pory Ha
26,5 kor. C yueToM COXPaHALLMXCA PUCKOB KPATKOCPOUHbIE MOKYTKM aKkLKUi SMUTEHTa CONMPSXEeHbI ¢ B0MbLINMM
PUCKOM: OUYepeaHble MPOAAXKM CO CTOPOHEI HEPE3UAEHTOB BHOBb MOTYT BEIBECTU OyMaru B NIMAEPbI CHKEHUS.
CurHanbl Ha NOKyMnKy Ha 6oriee JONMrOCPOYHYHO NEPCTEKTUBY MOKA UTO TakKe OTCYTCTBYHOT.

Bymaru «asnpoma» B X04€ CeCcHM He TOMbKO nepenucani HoA0PbCKUIA MUHUMYM, HO M MOZOLLSIW BMSIOTHYHO K
ncuxonoruueckon noaaepkke 160 py6., B paioHe KOTOPOM MHBECTOPLI MPeAnoYsiv 3apUKCMpoBaThb NpUBbInb Mo
CMNEKYNATUBHLIM «LLOPTaM». BrnxanwmMm conpoTueieHem BuicTynaeT otmetka 170 py6. CniekynaTUBHbIE NTOHMM Mo
Gymaram nydile COKpaTUThb: B Criydae yxyALeHWss HacTpoeHui Bymaru MoryT BHOBb BEPHYTLCSH B paioH 160 pyo6.
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