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BoKOBUK cy)KaeTcs, BbIXOA U3 HEro COCTOUTCA B
6amKanLLee Bpems

BHeLHWUI QOH, CIIOXMBLUMIACH K OTKPBITUIO TOProB, pasHOHAaNPaBIEeHHEIN, U 3TO He A00aBNAeT yBEPEHHOCTH
yyacTHuKam pbiHka. ®etoyepc Ha Haekc S&P500 TopryeTcA B MMHYCE MO CPaBHEHMIO C YPOBHAMM, MPU KOTOPbIX
3aKpbIBasICA POCCUICKMIA PLIHOK, @ Pblouepchbl Ha HePTb crerka noapocnu 6naroaapa AaHHLIM MO 3anacam HedTU U1
HedTenpoaykTos B CLUA, cornacHo KoTopbiM 3anachl HedTH cokpaTunuck Ha 1,06 mnH Gappenei.

AmepuKaHcKana ceccua 3aBepLumnnach B oTpulaTenbHon 3oHe: nHaexkc Dow Jones notepan 1,58%, nHaexkc S&P500 —
1,66%. MNaneHne MHAEKCOB COCTOANIOCh, HECMOTPA Ha 0OHAAEXMBAIOLLYHO CTATUCTHKY, OrMaLLEHHYH HaKaHyHe:
MPOMBILLIIEHHOE NMPOM3BOACTBO B CTPaHE BbIPOCIO 3HAUMTENIbHEE OXMUAAHWUI, NOTPEBUTENBCKUE LieHbl 3a MecsL
CHuaunuck. CTaTcTUKa HUBENMpOBanach oYepeaHbIM POCTOM AOXOAHOCTEN MO A0NToBbIM 06s3aTesibcTBaM
€BPONENCKUX CTpaH: HaubosbLuMe onaceHun BeldbiBatoT UTanua, Mcnanus v Mpeuuna (nocnesHas, BNpoyem, oToLluna
Ha BTOPOM NiaH), HO Kpyr NpoBrieMHbIX CTpaH PUCKyeT NonosiHuTeea OpaHumen, A0X0AHOCTb rocobnuraymnii KOTopoK
HakaHyHe pesko nogpocna.

B Hauane aHA Ha POCCUICKOM PbiHKe ckopee ByayT oThirpbiBaTheA curHansl M3 CLUA, yuem pocT LeH Ha HedTb.
OaHako dbtoyepchl Ha nHAeKebl CLLA xoTa v ynanu ¢ MOMEHTa 3aKpbITUA TOProB HA POCCUIACKOM PLIHKE, HO YXXe
CEroZiHA eMOHCTPUPYIOT NO3UTUBHYIO AWHaMKKY —npubasnatoT 0,3%.

Moaaepxxon no nHaexkcy MMBB aBnaeTtca 1450 nyHKTOB, CONPOTUBNEHUEM — NCHUXonornyeckan otmeTka 1500
NyHKTOB. B uenom niaexkc MMBB npoaomkaeT ToproBatbca B OOKOBUKE, KOTOPbLIN BbiNT CPOPMMPOBAH eLlie B KOHLIe
OKTAOPA. BHYTpK ceccum Topri NpoXoAnAT KpaHe BoNaTuibHO, 3aTo No utoram ceccuu nHaexkc MMBB uameHsaeTcs
NULWb HedHauuTesnbHo. MpobuTne BHU3 1440 NyHKTOB MK POCT Bbille 1560 NyHKTOB MOrnu Obl CTaTb CUrHaNaMu Ans
dopmmnposanmna TpeHaa. Pucku naaerna k 1400 NyHKTOB NO-NPeXHEMy COXPaHAIOTCA: €BPONENCKUE ONaceHna He
crnajatoT, a ameprKaHCcK1e coBbiTUS MOTYT pasBepHYTLCA Y)Ke Ha credytoLle Heaene.

CeroaHs BbIMAET BMOK CTATUCTUKK: NEPBUYHbBIE 3asBKU Ha nosnyyeHne nocobus no 6espabdotuue B CLUA, naHHbIe no
BblA@HHbLIM Pa3pPeLLEHNUAM Ha CTPOUTENBCTBO, a TaKKe 3aKlaaKamM HOBbIX 10MoB. CTaTUCTHUKA OxuaaeTcs
NPeUMyLLIECTBEHHO HEraTUBHOM, UTO He pacnonaraeT K MoKyrnkam, K TOMY XXe POCCUIACKUe «ronybble GULLKK» BYEpa
XOPOLLO NOAPOCSIV BHYTPU JHS.

Mpuaepx1BaTbCa CTOMT CMEKYNATUBHON CTpATErMu No «ronyObiM GuLLKam», A51A KOTOPoi Hanbornee NoAXOAAT akuyuu
CbepbaHka, OTNMYaIOLLMECH KaK BbICOKOH JIMKBUAHOCTbLIO, TAaK U CEPLE3HEIMM LieHOBEIMU KorlebaHuamMK. MNoTeHuman
nafeHus coxpaHaeTca 40 OTMeTKU 75,58 py6., B criyuae KOpPeKL MU 10 KOTOPO#H «/IOHMM» CTOUT HapalymMBaTth.
BaxHbIM conpoTuBneHvem Ana Oymar asnseTca oTMeTka 82 pyo.

Akuum «XonauHra MPCK» Ha HOBOCTH 0 BKITHOUEHMM B cnucok uHaexca MSCI npotecTtuposanu 3,2 py6., HO NpobuThb
OTMETKy He yaanock. [pUTOK cpeACTB HEPEe3MAEHTOB NPOAOMKMTCA 0 1 fekabpsa, B CBA3M C YEM aKLMKU KOMNaHUK
BCEe-Tak1 MOryT npeozosieTb JaHHOW LIeHOBOW YPOBEHb.
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