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MepenpoaaHHOCTb CNOCO6GCTBYET BO3BpALLEHUIO
«ObIKOB» Ha PbIHKM

MpeobnanaHue «mMeaBeaei» Ha GOHAOBLIX NMIOLLaAKaX NPOAOIKAETCH U CEroAHsA: (pbHUYepPChl HAa aMepPUKaHCKWe
uHaekcbl TepatoT 0,1%, 4To cnocoBCTBYET O4EPEAHOMY CHUXEHUIO KOTUPOBOK U Ha POCCUICKOM pbiHKE akuuid. Buepa
nHaekc MMBE yxe npocen 6onee yem Ha 3%, NpoTecTMpoBaB 21-AHEBHYHO CKOMb3SALLYHO CPeaHHo — okono 1460
nyHkToB. CeroaHsa paioH 1450-1460 nyHkTOB OyeT BHOBb MPOTECTUPOBAH, MOCKOJIbKY OTPULATENbHbIE CUTHAMbI
MOCTYNarT He TONbKO C aMEPUKaHCKOro PbIHKA, HO U C ChipbeBoro. dutoyepc Ha HedTb Mapku Brent TopryeTtca uyTb
Bbile $112 3a 6appesb.

Mo nToram TOProsoW ceccumn cpeabl, aMePUKaHCKNA GOHAOBBIN PLIHOK 3aKpbINca B MUHyce: uHaekc Dow Jones
notepan 3,20%, nuaexkc S&P500 — 3,67%. 3aKkpbiTUEe MHAEKCOB COCTOANOCh YyTb HUXKE NOKANbHbIX NOAAEPXKEK B
BuAe 21-AHeBHOM cronb3ALen cpeaHen u 1230 NyHKTOB COOTBETCTBEHHO. [10BOAOM ANA pacnpoAax CTasu onaceHua
B OTHOLLUEHWU MTanuu, KoTopas AeHb 3a AHeM nosTopsAeT cyabby Mpeunn. Yxke npoxoaaT 3HauMMble pacnpoaaku
HaLMOHanbHbIX A0NroBbix Gymar Utanuu, A0X0AHOCTb KOTOPLIX eXXeAHEBHO 0OHOBNAET MaKCUMarbHbIe OTMETKM.
MoBbiLWeHWe rapaHTuitHoro obecneyeHus no AonroebiM Gymaram Utanvu nuLb YCUIMIo onaceHus B OTHOLLEHUH
3KOHOMMKM CTpaHbl U AafbHEULero passuTia CoObITUI.

MaaeHve Tarkke NPOXOAUT M Ha a3naTCKUX niowaakax, cneayruinx 3a aMmepukaHCKMMU CUrHasnamMu. Kutanckui
MHAEKC CHMXaeTCAa Ha NPOLEHT, AMNOHCKMIM MHAEKC — Bonee yem Ha 2,5%. B A3nun ecTb u coOCTBEHHbIe NoBOAbLI ANA
dopmupoBaHua KOppeKLlVIOHHOVI JVHaMUWKW: cerofHsa Oblna ornatleHa cTaTUCTMKa Kak Mo 3KOHOMUKe Kutaq, Tak u no
3KOHOMMKE ANOHMM. TOpFOBbIﬁ 6anaHc Kutas okasancsa B 1,5 pasa HWxe nporHosa, no AnoHuK Takke BbIWa cnabas
cTaTtucTmKa: MHaekc Tankan coctaBun nuwwb 1 MYHKT, XOTA B OKTF|6pe 3Ha4YeHne MHAeKCca paBHAJI0Cb 6 NyHKTaMm, a
aKUunn n oénmraumm AnoHuK, cornacHo ornalleHHbIM AaHHbIM, aKTUBHO pacnpoaaBalnimchb.

CHWKeHNe OCHOBHbIX MHAMKATOPOB BCE-TAKM CUMBOSIMYECKOE U «MEeABEXbA» AMHAMMUKA B HUX CMEHUNACh
KOHconMAaauuen BOMM3U NOAAEPXKEK, OT KOTOPLIX BEPOATEH POCT B TeueHue AHA. Llenbio Ana TeXHUMYEeCcKoro 0TCKoKa
BBEPX MOXET BepHyTb dpbtoyepc Ha nHaekc S&P500 k otmeTke 1240 nyHkToB. [na nHaekca MMBB 6nvxaiiumm
conpoTuBiieHueM aBnaeTca ncuxonornyeckan otMeTka 1400 nyHKTOB.

PocT ceroaHna BoamoxeH 6narofaps nocrieaHeMy AHIO NPOBEeAEHWS ayKLMOHOB N0 pasMeLLeHto JONroBbIX Bymar B
CLUA, koTOpbli TpaAULMOHHO NPUXOAUTCA Ha AeHb pocTa GOHAOBLIX MHAEKCOB HA MUPOBLIX GOHAOBLIX PbIHKAX.
CeroaHs 6ynet pasmellerue 30-netHux 60HA0B Ha cymmy $16 Mnpa. BnaronpusaTHyo NouyBy A58 CTOMb 3HAYMMOrO
pasmMeLLeHUA NOArOTOBUIM eLLe HaKaHyHe: CNPOC Ha PUCK ynas, yBeNIMUMB NOKYMKK 3aLLUTHBIX UHCTPYMEHTOB —
[I01111apOB U aMepPHKaHCKMX [ONroBbIX Bymar.

OpueHTUPOM cerofiHa cTaHeT ctatucTuka ua CLUA: ToproBeiit 6anaHc 1 KONMUYeCcTBO NMEePBUYHBIX U BTOPUYHbIX 3aABOK
Ha nony4eHve nocobua no GespaboTuLe, NoJaHHbIX 3a HeZesto.

CeroaHA OTCKOK MOXET NPONTH B aKLMAX MeTaslypros, KOTOPbIE OKa3anuch B NIMAepax CHMKEHUA HaKkaHyHe.
CornacHo ornalleHHoW CTaTUCTUKE, HU3KWME AaHHble Mo ToproBoMy BanaHcy Kutaa cBAsaHbl He TOMbKO C
COKpaLLeHWeM TEMMOB POCTa SKCMoPTa, HO M HapallMBaHWeM TeMMOB pocTa umnopTa. PocT nmnopTa B okTabpe
cocTaBun 28,7%, a He 23,0% MmecAuem paHee. M3 Bymar cektopa Hanboree npuereKaTesbHbl A NOKYNoK akLymu
«CeBepcTanu».

Tawxke, B cryyae yny4lleHus BHELWHEro ¢GoH, CTOUT 00paTUTb BHUMaHWe Ha akumn Cbepbarka; akumu 6aHKoB BYEpa
noaBeprivch Hanbornee 3HaUMMOW aTake «MeLBeaein», B CBA3SW C YEM MOKYMKU B AaHHbIA CEKTOP MOryT BEPHYTHCA B
nepByto o4yepeab.
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