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Tuxun "nogapok"” ot rocygapcrea

A ABnAlCL AeNCTBYOLWMUM rMaBHbIM ByXranTepoM, U NO3TOMY X04y COOOLUTE Bam MHTepecHyro MHpopMaLuio,
KacaroLLyroca AeATenbHOCTH MeHcnoHHoro ¢poHaa PO.

A v cam coxaneto, 4To ABa roJa Hasaz ynycTun 310 ¥ 0BHapyXM TOMbKO BYEpa, Koraa nosy4yuns «MMcbMO CYaCTbs»
ot NeHcnoHHoro ¢poHaa ¢ pacyetom 3a npowunbii 2010 roa.

A nnyHo opopmMnAD MNaTexkun Ha nepeyncrneHne B3Hocos B [OP v nepeaato Tyna dansnel, coaepxalime CyMmbi
CTPaxoBOW 1 HAKOMWUTENbHOM YaCTh B3HOCOB MO KaAOMY paboTHUKY. [ToaToMy A Obinl BECbMa YAMBIEH, YTO HA MOEM
Xe MHAWBWAYarbHOM SIMLIEBOM CHETE OKasanacb CyMma Ha 1/5 yacTb MeHbLUe, YeM A MePeYUCIAN MnaTexKkamMmm 1
coobuian B ¢ainax. Bel Toxe MoxeTe B 9ToOM ybeanTbCA, ecrv 06patnTech B CBOKO OyXranTeputo U CPaBHUTE UX
JAaHHble ¢ AaHHbIMK [TeHCMOHHOro PoHAa, KOTopble CoAepartca B Balwmx «nucbmax cyactba».

Koraa f elue pas BHMMATENbHO NepeynTan CooTBETCTBYIOWME deaeparibHble 3aKOHbI, TO MOHAS, YTO TO, YTO A
paHbLUe NPUHAS 3a HeJopasyMeHue, Ha caMoM Aene ABNAEeTCA pearnibHOCThi — [TeHCUOHHbIM POoHA 3auucrfeT Ha
HaLW MHAMBUAYasbHbIE cYETa TONBbKO YacTb CyMMbIl, nepeuncnaemon pabotoaarenem. Camoe UHTepecHoe (M
obuaHoe), UTo B couManbHOW pexnamMe no TeneBusopy 1M Ha opuuManbHoM caiTe MeHcoHHoro poHAaa 06 3ToM He
rOBOPUTCH HU CroBa.

3a roZbl NEHCUOHHOW PEPOPMEI HAC YXKE NMPUYUYUITM K MbICIH, YTO Hala ByayLias neHcuaA CcKiaabiBaeTca U3 Tex
MEeHCMOHHBLIX BSHOCOB, KOTOPLIE NpeanpusaTua-padoToaaTeni NepeUuncnatoT Ha HalW MHAWBUAYalbHbIE cYeTa B
MeHcroHHOM doHAae. O6 3TOM NOCTOAHHO FOBOPAT YWHOBHUKK C 3KpaHa TeneBn3opa, v Ha oduumnansHOM canTe
lMeHcroHHOro doHAaa B pasaene “byayLimMm neHcuoHepam” YETKO CKasaHo:

«OcHoBa Baluevi 6yayujesi neHcnmn — 0653a T €/ibHbIe C T PaxoBble B3HOCh! Balunx pabo Toga Tenev B [1eHCHOHHbI
@oHa Poccwiickor ®eaepaymnm (M®OP). B 2011 rogy no 3akoHy oHM coc TaBnaw T 26% 0T roAoBoro 3apabo TKa
pabo THuKa B npezenax 463 T bicay pybei no KaxgoMy Mec Ty pabo T bl. QT H NaaTeMu noc Tynao T Ha Baw
UHAUBUAYATIbHbIH TUYEeBOH cHe T.”

“CornacHo 3akoHy, c TpaxoBaTesb npeacTasnaae T B [1OP ye T bipe pasa B roa MHANBUAYAa/bHbBIE CBEAEHMA O

C TPAaxoBOM C T &)Ke M HAYMCIIeHHbIX C T PaxoBbIX B3HOCAX B O T HOLUEHUM KaXXJOro pabo T arloLyero y Hero

3ac TpaxoBaHHOro nnya... Teppu T opmuanbHbi opraH [N®P pasHOCU T 3 TH cBeAeHUA B MHAUBHAYallbHble
nuyeBble cye Ta M MHGOpMHUPYye T 06 HX COC T OAHMUH 3aC T PaxoBaHHbIX NNY.”

Tak BOT BblAeneHHoe — MATKO roBops, Henpasaa. YéeanTbes B 3TOM JIErKo MOXET /o060l U3 Hac, HeJaBHO
NOMYYMBLUNKA “NUCBMO cYacTba” n3 NeHCMoHHOro poHaa 1 nepecymTaBLUMI YKa3aHHbIE TaM CyMMbl. CKaxeMm,
nonyvaet yenosek s3apnnaty 25 000 py6nei. B npownom 2010 roay Tapud BaHocos B [MOP coctaenan 20% ot
3apnnartbl. [locnylaB YUHOBHUKOB, YENOBEK HAaUBHO nonaraeT, 4to 3a 2010 roa Ha ero nuueBon cyeT B [NeHCUOHHOM
$oHae nocTynuna cymma:

12 mecsueB x 25 000 py6nei x 20% = 60 000 py6nei

OAaHako, OTKPbIB KOHBEPT C “NMCbMOM cYacTbs”, YenoBeK 0OHAPYXMBAET, UTO Ha ero NIMLEBOW CYET 3a4NCIIEHONULLb
48 000 py6nei. Uto emy ckaxyT, ecnu oH oBpatutcsa B PoHa? Tam, kak 06bl4HO, 0TBETAT, ByATO ero pabotoaatenb
HEe MOSHOCTLIO NepPeYncnniI B3HOCH. TeM He MeHee Ha padoTe YenoBeKy NPOAEMOHCTPUPYHOT MNATEXKU C NMOSTHOM
CYMMOW B3HOCOB.

Kyaa xe nenuvcb 12 000 py6neit? A pasragka npocta —1 /5 4yacTb nepeuncrneHHbix B3HOCOB [EeHCUOHHBIN GOHA CO
cyeTa yesrioBeKa BTWXYHO 0TNpaBun “Ha obLme Hyxabl PoHaa”! Mano Toro, uepes roZ Mol NOAYYUM aHaNOrMyHbIe
“nncbma cyacTtba” 3a 2011 roa v ¢ yauBieHUeEM 0OHaPYXWUM, YTO MEHCUOHHBIA POHA CrMcan C HalUX CYETOB NMOYTH
40% B3HOCOB, KOTOpbIE TyAa nepeuncnun Haw pabdotodaTens! 370 03HaYaeT, YTO ANA YenoBeKa C TOM e 3apniaTon
25 000 py6nei npeanpuatie 3a 2011 roa nepeyncnuno Ha ero MHAUBUAYasbHbLIA NEHCUOHHBIN CUET (ceiyac Tapud
26%):

12 mecAues x 25 000 pybreit x 26% = 78 000 pybneii
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Ho Ha MHAMBMAYarIbHOM CUETE YerioBeKa OKaXyTCs TONbKoTe we 48 000 py6reit, NoToMy UTO [EHCUOHHBIR HOoHA
CHUMET Ha “o6Lmne Hyxabl” yenbix 30 000 py6nei!

“Kak xe TaKk?!” — cnpocute Bel — “BessakoHne?” Het, Bce BNosHe 3akOHHO. [1pOCTO HalLMMK 3akoHOAATENAMU YMEeo
CKpbITO B 1e6psx CNOBECHbLIX KOHCTPYKUMiA. B 3akoHe N 167-P3 “O6 o6s3aTefIbHOM NEHCMOHHOM CTpaxoBaHuu B PP ”
B CTaTbe 22 CKasaHo, 4To Tapud B3HOCOB onpeaendaeTtca apyrum 3akoHoM — N 212-P3 ,O cTpaxoBbix B3HOCaX B
MeHcuoHHbIM doHA Poccuitckoin Geaepaunu...”, rae Mol Hanaem Tapud 26%. A BoT B cTatbe 10 ckasaHo, UTo
“CyMMbI C T paxoBbix B3HOCOB, 10OC T yNUBLLME 3a 3ac T paxoBaHHoe 1o B [TeHCcMoHHbIN ¢oHA Poccurickori
Genepaymnu, y4n T bIBaKO T CA HA €0 MHAMBUAYaIbHOM /ML E€BOM CHe T e 10 HopMa T UBaM, NPesycMo T PEHHbIM
®enepasnbHbiM 3aKoHOM ,,00 MHAMBUAYATIbLHOM (MePCOHNPULMPOBAHHOM) y4Ye T e B CUC T eMe 06[3a T e/IbHOro
[MEeHCHOHHOTI O C T paxosaHna™

Jdanee, Mbl JOMKXHbBI HAWTKU 3TOT CaMbli 3akoH ¢ HomepoM N 27-D3 1 B cTatbe 6 NpounTath, YTO B UHANBUAYASTbHOM
NMLEBOM CYeTe YYMThIBAKOTCA TOMBKO B3HOCKI N0 Tapudy 16% BMeCTO 26% (TO eCTb NuLlb 0KO0 60% OT B3HOCOB,
nepeuncrneHHblx pabotonatenem). ObpatuTe BHUMaHWE — HUTAE He YKa3aHOo HU NPO TO, YTO MMEEeTCA OCTaTOK
B3HOCOB, HU NPO TO, KyAa OH YXOAMUT C HalUUX NEeHCUOHHbIX cHeTOB!

A Tenepb, AaBaiTe NPUKMHEM, KaKyto NMEeHCUIO Mo 3TWM npasuiam 3apaboTaeT XeHLUHa, KoTopas cerlyac HauHeT
TPYyAOBYHO ieATenbHOCTL B 18 neT co cpenHeit sapnnatoii 25 000 py6nei 1 BbIdAET Ha neHcuto B 55 neT (ctax — 37
neT):

MeHcuoHHbIN KanuTan = 12 mecaueB x 25 000 pybneit x 37 net x 16% =1 776 000 pybnen
MeHcusa = 1 776 000 py6reit / 228 MecALeB “A0KUTUA” + PUKCUPOBaHHbIE 2 562 py6 =
=10 351 py6 B MecAL (B AENCTBYIOLLMX LieHax).

BoT aT0 Hac Bcex oxuzaeT. Kctatu, Te, KTo nonydyaeTt certuyac oueHb 6onbluyto 3apnnaty, no 3TUM npasunam dyayT
noslyyatb MaKCUMYM:

MeHcuoHHbIN kanuTan = 463 000 py6nei B roa x 37 net x 16% = 2 740 960 py6nei
MeHcus = 2 740 960 pybreit / 228 MecALeB “A0KUTUA” + PUKCUPOBaHHLIE 2 562 py6 =
=14 583 py6 B MecAL (B AENCTBYHOLLMX LieHaXx).

NPUMEYAHUE: «zeiicTBytOLLME LeHbl» — 3TO COBPEMEHHbIE LieHbl 6e3 yueTa uHaeKcauuit. Tak Kak nHaekcauma
NEeHCUM NPOU3BOAMTCA ANA KOMMEeHcauun MHONALMKU, TO CPaBHEHWE C COBPEMEHHBIMU NEHCUAMU UMEET CMbICH
NPOU3BOANTb UMEHHO B «AEUCTBYHOLLMX LleHax>.
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