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Mpo6nembl KOKoca yrpoXkaloT Kpaxom
3KoHOoMMuKe UpKyTcKon obnactu

KoHgpnukT Bokpyr KOKOCa kak BoA0BOpOT 3atArvBaeT B ceds BCe HOBbIe NoapasaeneHns KoMnaHuu. YyTe i He
Kaabli ieHb MUHUCTEPCTBO NPUPOAHbLIX PECYPCOB 3aABNAeT 06 ouepelHbIX NPOBEPKAX KOMMaHWK, yrpoxas Aaxe
npeBeHTMBHbIM 0T3biBOM y FOKOCa nuueHsunit Ha paspaboTKy MeCTOPOXAEHWI. BbicLuee pyKoBOACTBO CTpaHbl He
yCTaeT Ae3aByupoBaTb 3TW 3afABMEHNUA, OJHAKO LLUMPOKOMACLUTABHbIE MHCNEKLUM MAYT MOSTHBIM XOLOM.

BoT 1 Buepa Hauanack "nnaHosasn" nposepka cobntogeHna FOKOCoM NULEeH3UOHHBIX cornalleHunii B XaHTbl-
MaHcuickom okpyre (XMAQ). Ecnu nuuensun y KOKOCa Bce-Taku 0T30BYT - @ B 3TOM, CyAA N0 Pa3BUTHIO CUTyaLuUu,
y)Xe Maro KTo coMHeBaeTcs, - 6yZeT paspyLueHa He TONbKo KomnaHua. Mok yrpo3oi oKaxkeTcs SKOHOMUYECKOE U
couunansHoe 6rnaronosnyyue LernblX perMoHoB.

OcHoBaHwuA ANnA Takux oueHok cyrybo akoHomuueckue. KOKOC - oaHa 13 KpYNMHENLLMX KOMMAaHWHA CTpaHbl, B TOM UIIK
MHOW CcTeneHu npeacTaBneHHan B 34 pervoHax Poccuun. Hanoroebie nnatexu KOKOCa popmupyroT A0 50%
ZIOXOAHOW YacTu BroaxeTa HEKOTOPbIX PEFMOHOB.

"HI™ yxe AaBana noapodHyto CxemMy pervoHanbHoW AeAaTensHocT komnanuu (29.10.03). Toraa, ogHako, 6bina elle
HaZexaa, YTo aTaka NpPaBOOXPaHUTENbHbIX OPraHOB HE 3aTPOHET NPOU3BOACTBEHHYHO AEATENbHOCTE KOMMNaHuu. YBbl,
T OL|EHKM OKas3asiMcb CIULLIKOM ONTUMMUCTUYHBIMM - BNACTK cTanu npuberatb K SKOHOMUYECKOMY AaBreHuto. K ataxke
Ha FOKOC noakntounnocs MUHUCTEPCTBO NPUPOAHBLIX PECYPCOB, NMOMIHOMOYHOE 0TOBPAaTh Y KOMMNaHUK NIWLEH3UW Ha
pa3paboTKy MECTOPOXAEHM.

PesynbTat MHOrOYMCEeHHbIX NPOBEPOK MUHNPUPOALI MPAKTUYECKU MO BCEM PErMOHarnbHbIM NoapasaeneHuam
KOMMaHWK1 nerko npocuynTbiBaeTcA. [paBoBbiX OCHOBaHWI AnA TOro, YTobbl 0TO3BaTb NIULEH3UW, ITOMY BELOMCTBY
ABHO He TpebyeTcH - He cryJyaiHo ero rinasa APTHOXOB YXXe 3aABMAN 0 BO3MOXHOCTH NPEBEHTUBHOIO 0T3bIBa
nuueHsun y KOKOCa. HeT nuueHanit - HeT 1 4oBblun HEDTH, a 3HAUUT, PE3KO CHU3ATCA A0XOAbl KOMMaHWU U Kak
CrneAcTBME YMEHbLUATCA HasoroBble NiaTexu B OH0OKETbI, MPexae BCEero MeCTHble.

MocneacTsus ByayT kKaTacTPOUUECKUMU ANA AECATU CEBEPHBIX U CUOUPCKMX PErMOHOB - OBeHKuiickoro AO,
MpryTckoit, Tomckom, Camapckoi obnactent, a Takke XaHTbl-MaHcuiickoro u Amarno-HeHeuKoro oKpyroB v HEKOTOPbIX
Apyrvx. B aTux panoHax ctpaHbl 0T HedTerasosBbix KOMNaHui, B Tom ynucne o1 FOKOCa, B npAMOM cMbiciie cnosa
3aBUCUT BbDKMBaHWE HaceneHusa (cM. Tabnuuy).

Ponb HK IOKOC B ¢popmupoBaHun 6104KEeTOB HEKOTOPLIX peruoHos Pd
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Aonsa HK OKOC B 610a)keTe permoHa (4aHHble 2002—2003

PervoH pykoBoauTeNb IT.)
| 1. MpkyTckasa obnactb : loBopuH B.A. . okono 30%
| 2. Camapckan obrnacTb . Tutos K.A. . 20% (Camapa Py.)
| 3. Tomckas obnacTtb . Kpecc B.M. . 24-28% (“KOHTUHEHT-Cubupb”)
| 4. OBeHkuickmin AO . 3onotapes B.H. . okono 50%*
| 5. XaHTbl-MaHcuiickuin AO . ®dununerko A.B. . 6onee 20%**
. 6. Amano-HeHneukuit AO . Heenos HO.B. . meHee 10% ***
| 7. Pecny6nuka Mopzosus : MepkyLukuH H.A. . 6onee 14% (“BeuepHuii CapaHcK’) ****
| 8. benropozackas o6nacTb ! CaBuenko E.C. | OKOMOo 7% (“Benropoackue nssecTua”)
| 9. BopoHexckas 06nacTb - Kynakos B.T". . 6onee 6% (“BopoHEXCKUIA Kypbep”)

10. TamboBckasa obnacte  BetnH O.U. OKOJMO 6% *****

*onsa kpeanToB HaHKoB, cerAsaHHbIX ¢ HK FOKOC, B ¢popmupoBaHuu BropxeTta pervoHa (6romkeT — 3,4 Mrpa.
KpeauTtbl oT 6aHkoB “Tpact” 1 MEHATEN CIM6 — 1,8 munnuapaa).

**OueHKka Ha ocHoBe AaHHbix Standard & Poors. Kpome Toro, ¢ kaxzoro py6ns, nonydeHHoro komnaruern KOKOC ot
peanvsaunv HePpTenpoayKToB, B BtomkeT XaHTbl-MaHCHICKOro aBTOHOMHOMO OKpyra NocTynaroT 68—78 koneek
(npecc-cnyxba ry6epHaTtopa 2 ceHTAbps 2002 roga). B 2002 roay Hanorn FOKOCa oT AesaTenbHOCTH B XaHTbl-
MaHcwuickom pairoHe coctasunu 9,89 munnuapaa pybnei, B 2005-m nnanupyetca 15,7 munnuapaa.

***Lindpa nonyyeHa oueHouHbIM nyTeM. OCHOBHbIM HanoronnaTenbLukom pervoHa asndaetca “lasnpom” (50%
HasoroBbIX MOCTYMN/IeHWI), a Takke “CubHedTh”, “PocHedTb” 1 “JTIYKOWUIT. KOKOC B n1ue Ao4YepHUX KOMNaHWI
“ApKTHKras” n “YpeHroin” paboTaeTt B permoHe ¢ cepeavHsl 2002 roaa.

**** [NaHHble no uToram 1 keaptana 2003 roaa.
*xexx NlaHHble Ha okTABpb 2003 roga (c 2003 roaa Bce akyuabl Ha 6eHsnH KOKOCa nocTtynatot B 0651acTHOM BtomKeT).
Tabnuua noarotosneHa Haaexaoi MNonosoi

JencTBUTENBHO, PE3KOE YMEHbBLLEHWE HANOrOBbLIX NOCTYMN/IEHUIA BbI3OBET aleKBATHOE COKpaLLEeHWe PacXoAHOM YacTy
MECTHbIX BrokeToB. OnbIT NPeAblAyLLUMX NeT CBUAETENbCTBYET: KaK NPaBuiio, NEPBLIMKU "MoA HOX" MAYT CTaTbK,
CBfi3aHHbIe C MOAAEPXKKON HaceneHus. Hackonbko BaxHa GrnaronpuaTHaa couuanbHas MHPPACTPYKTypa B PErMoHax ¢
TAXKENbIMW KITMMAaTUYECKUMU YCITOBUAMM - OO BACHATL HE HAZ0.

He 3acTtaBuT ceds xaaTtb U NONUTUUYECKUIA UTOT - HEM3OEXHO Pe3Ko ynaaeT nonynapHOCTb MECTHbIX BnacTew,
OKa3aBLUMnXcA (FIO KpaVIHeﬁ Mepe B rmasax M36MpaTene17|) HecnocoOHbIMK obecneunTb npouseTaHuUe permoHa.
CDenepaanbM xe LleHTp He NMpeMUHET NeperioXnTb 6pe|v|ﬂ OTBETCTBEHHOCTU 3a coumnarnbHble npoBasbl
NCKITIOYUTENTbHO Ha nie4vu ry6epHaTopOB - Be/lb OK&)XETCH HEBbLINOSTHEHHBIM-TO MECTHbIN BroKeT. PernoHansHbie
pykoBoAUTENNU, CyAA NO BCEMY, NPEKpPacHO NOHUMAKOT 3Ty NEPCNEKTUBY U TOTOBATCA K cCaMOMYy XyJLUeMy.

Mpuyem peyb ceroaHs MAET He TOMbKO O TOM, YTO MECTHbIE BHOKETHI HELOCUUTAIOTCA HAMTOrOBbIX MIATEXEN TOMBKO
o1 FOKOCa. 310 6bI510 661 N0N6eabl, B KOHLE KOHLOB BI0KET, HANPUMEP, TaKOro perMoHa, Kak XaHTel-MaHCHACKuid
AO, 3aBUCHUT OT NATU HEPTAHBIX KOMNaHui. MNMpobnema CoCTOMT B TOM, YTO, XOTA aTaka cusoBukoB Ha FKOKOC
dopmasbHO He 3aTparvBaeT APYrux KpynHERLLMX HanoronnaTesbLMKoB, NpeLeaeHT Co3aaH.

MpeueneHT B TOM, YTO HUKTO B POCCMM OTHBIHE HE 3acTpaxoBaH OT aTaku CUMOBUKOB. Koraa OTBETCTBEHHLIE NOAM U3
NPaBOOXPaHUTENBbHbBIX OPraHoB 1 NIMAEP OAHOM U3 KPYMHEWLLMX NapTUIA Y)Ke FOBOPAT O TOM, YTO MMaBHbIE aKTUBI
CTpaHbl (UnTai: HepTerasoBble KOMMaHUK) A0MKHbI ObITb HALMOHANM3WPOBaHbI, HaMboree NoOrMyYHbIM AEeWCTBUEM
613HEeCMEeHOB cTaHoBUTCA 3aboTa 0 6e30MacHOCTH akTMBOB. Haunyulwmnii cnocod, y)xe noaTBepxaaembli
CTaTWUCTUKOW, - BbIBOA KanuTanos 3a pyoex. M y)k KOHeUHo, peyub 0 nnatexax B OopkeT (YuTaii: ToMy camomy
rocyZapcTBy, KOTOPOE yrpoXaeT HauuoHanusaumemn) nonpocTy He naet. 10 HEeKOTOpPbIM AaHHLIM, MHOrME HeDTAHbIE
KOMMaHWW BPEMEHHO MPUOCTAHOBUIIM MNATEXW B MECTHbIE BOHOKETHI.

CeBeprle PErnMoHbl MONMHOCTbLIO 3aBUCAT OT HEPTErasoBbIX U MHbIX CblPbEBbLIX KOMMaHWI1. 3aBUCMMOCTb AaBHSAA U



XOpOLLO M3BecTHasA. Ho BMecTo Toro uTobbl peluate 3Ty npobnemy, BnacTb npeanoyntaeT pasbupartbca ¢
HepTAHLIMK KOMNaHWaMK. UTor ByneT Bonee yem nevaseH.

A.EdunmoB
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